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11.
12.
13.

Landowners’ Meeting

Determination of Number of Voting Units Represented

Call to Order

Election of Chairman for the Purpose of Conducting the Landowners’ Meeting
Nominations for the Position of Supervisor

Casting of Ballots

Ballot Tabulation
Landowner’s Questions and Comments
Adjournment
Board of Supervisors Meeting
Roll Call

Public Comment Period
Organizational Matters

A. Administration of Oaths of Newly Elected Board Members (Seat #3), (Seat #4) & (Seat
#5)
B. Consideration of Resolution 2027-01 Canvassing and Certifying the Results of the
Landowners’ Election
C. Election of Officers
D. Consideration of Resolution 2027-02 Electing Officers
Approval of Minutes of the August 20, 2026 Meeting
Consideration of Project Completion Resolutions
A. Resolution 2027-03 for Phase One Project
B. Resolution 2027-04 Phase Two Project
C. Resolution 2027-05 Phase Three Project
Consideration of Assessment Area One Final Requisition for Remaining Balance
Consideration of Assessment Area Two Final Requisition for Remaining Balance
Consideration of Assessment Area Three Final Requisition for Remaining Balance
Consideration of Agreement with PayGov.US for Electronic Payment Processing

. Staff Reports

A. Attorney
B. Engineer
C. District Manager’s Report
i. Approval of Check Register
ii. Balance Sheet and Income Statement
D. Field Manager’s Report
Other Business
Supervisors Requests
Adjournment
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INSTRUCTIONS RELATING TO LANDOWNERS’ MEETING
OF SANDMINE ROAD COMMUNITY DEVELOPMENT
DISTRICT FOR THE ELECTION OF SUPERVISORS

DATE OF MEETING: November 19, 2026

TIME: 2:00 P.M.

LOCATION: Holiday Inn Express & Suites- Orlando South
4050 Hotel Drive
Davenport, FL 33897

Pursuant to Chapter 190, Florida Statutes, and after a Community Development District (“District™) has
been established and the landowners have held their initial election, there shall be a subsequent landowners’
meeting for the purpose of electing members of the Board of Supervisors (“Board”) every two years until
the District qualifies to have its board members elected by the qualified electors of the District. The
following instructions on how all landowners may participate in the election are intended to comply with
Section 190.006(2)(b), Florida Statutes.

A landowner may vote in person at the landowners’ meeting, or the landowner may nominate a proxy holder
to vote at the meeting in place of the landowner. Whether in person or by proxy, each landowner shall be
entitled to cast one vote per acre of land owned by him or her and located within the District, for each
position on the Board that is open for election for the upcoming term. A fraction of an acre shall be treated
as one (1) acre, entitling the landowner to one vote with respect thereto. Please note that a particular parcel
of real property is entitled to only one vote for each eligible acre of land or fraction thereof; therefore, two
or more people who own real property in common, that is one acre or less, are together entitled to only one
vote for that real property.

At the landowners’ meeting, the first step is to elect a chair for the meeting, who may be any person present
at the meeting. The landowners shall also elect a secretary for the meeting who may be any person present
at the meeting. The secretary shall be responsible for the minutes of the meeting. The chair shall conduct
the nominations and the voting. If the chair is a landowner or proxy holder of a landowner, he or she may
nominate candidates and make and second motions. Candidates must be nominated and then shall be elected
by a vote of the landowners. Nominees may be elected only to a position on the Board that is open for
election for the upcoming term.

Three (3) seats on the Board will be up for election by landowners. The two candidates receiving the
highest number of votes shall be elected for a term of four (4) years. The one candidate receiving the next
highest number of votes shall be elected for a term of two (2) years. The term of office for each successful
candidate shall commence upon election.

A proxy is available upon request. To be valid, each proxy must be signed by one of the legal owners of
the property for which the vote is cast and must contain the typed or printed name of the individual who
signed the proxy; the street address, legal description of the property or tax parcel identification number;
and the number of authorized votes. If the proxy authorizes more than one vote, each property must be
listed and the number of acres of each property must be included. The signature on a proxy does not need
to be notarized.
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RESOLUTION 2027-01

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE SANDMINE
ROAD COMMUNITY DEVELOPMENT DISTRICT CANVASSING AND
CERTIFYING THE RESULTS OF THE LANDOWNER’S ELECTION OF
SUPERVISORS HELD PURSUANT TO SECTION 190.006(2), FLORIDA
STATUTES, AND PROVIDING FOR AN EFFECTIVE DATE

WHEREAS, the Sandmine Road Community Development District (“District”) is a local unit of
special-purpose government created and existing pursuant to Chapter 190, Florida Statutes, being situated
entirely within Polk County, Florida; and

WHEREAS, pursuant to Section 190.006(2), Florida Statutes, a landowners meeting is required to
be held within 90 days of the District’s creation and every two years following the creation of the District
for the purpose of electing supervisors of the District; and

WHEREAS, such landowners meeting was held at which the below recited persons were duly
elected by virtue of the votes cast in their favor; and

WHEREAS, the Board of Supervisors of the District, by means of this Resolution, desires to
canvas the votes and declare and certify the results of said election.

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF
THE SANDMINE ROAD COMMUNITY DEVELOPMENT DISTRICT:

1. ELECTION RESULTS. The following persons are found, certified, and declared
to have been duly elected as Supervisors of and for the District, having been elected by the votes
cast in their favor as shown:

Seat Number Supervisor Number of Votes
3
4 ———
5

2. TERMS. In accordance with Section 190.006(2), Florida Statutes, and by virtue
of the number of votes cast for the Supervisors, the above-named persons are declared to have
been elected for the following term of office:

Seat Number Supervisor Term Term Expiration
3 _year
4 _ year
5 _ year




3. EFFECTIVE DATE. This Resolution shall become effective immediately upon
its adoption.

PASSED AND ADOPTED this 19th day of November 2026.

ATTEST: SANDMINE ROAD COMMUNITY
DEVELOPMENT DISTRICT
Secretary/Assistant Secretary Chairperson, Board of Supervisors
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RESOLUTION 2027-02

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE
SANDMINE ROAD COMMUNITY DEVELOPMENT DISTRICT
ELECTING THE OFFICERS OF THE SANDMINE ROAD COMMUNITY
DEVELOPMENT DISTRICT AND PROVIDING FOR AN EFFECTIVE
DATE.

WHEREAS, the Sandmine Road Community Development District (“District”), is a local
unit of special-purpose government created and existing pursuant to Chapter 190, Florida Statutes,
being situated within, Polk County, Florida; and

WHEREAS, the Board of Supervisors of the District (“Board”) desires to elect the
Officers of the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF
SUPERVISORS OF THE SANDMINE ROAD COMMUNITY
DEVELOPMENT DISTRICT:

SECTION 1. The following persons are elected to the offices shown:

Chairperson

Vice Chairperson

Secretary

Assistant Secretary

Assistant Secretary

Assistant Secretary

SECTION 2. This Resolution shall become effective immediately upon its adoption.

PASSED AND ADOPTED this 19th day of November 2026.

ATTEST: SANDMINE ROAD COMMUNITY
DEVELOPMENT DISTRICT
Secretary/Assistant Secretary Chairperson/Vice Chairperson,

Board of Supervisors
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MINUTES OF MEETING
SANDMINE ROAD
COMMUNITY DEVELOPMENT DISTRICT
The regular meeting of the Board of Supervisors of the Sandmine Road Community
Development District was held Thursday, August 20, 2026 at 2:00 p.m. at Holiday Inn Express &
Suites — Orlando South, 4050 Hotel Drive, Davenport, Florida.

Present and constituting a quorum were:

Duane “Rocky” Owen Assistant Secretary
Tom Franklin Assistant Secretary
James Cruse Assistant Secretary

Also present were:

George Flint District Manager
Bennett Davenport by phone District Counsel
Broc Althafer by phone District Engineer
Jarrett Wright Field Manager
FIRST ORDER OF BUSINESS Roll Call

Mr. Flint called the meeting to order and called roll. Three Board members were in

attendance constituting a quorum.

SECOND ORDER OF BUSINESS Public Comment Period

Mr. Flint noted there were no members of the public present other than Board members
and staff.
THIRD ORDER OF BUSINESS Organizational Matters

A. Appointment of Individual(s) to Fulfill the Board Vacancies in Seats #1 and #4
Mr. Flint stated that vacancies existed in Seats 1 and 4 and when a vacancy occurs during

a term of office, the remaining Board members appoint the replacement. He stated that Seat 1 has
a term ending in 2028 and Seat 4 has a term ending in November 2026. Scott Stewart was

nominated for Seat 1.
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On MOTION by Mr. Owen, seconded by Mr. Cruse, with all in favor,
Appointment of Scott Stewart to Fulfill the Board Vacancy, was
approved.

B. Administration of Oath of Office to Newly Appointed Supervisor
Mr. Flint stated that Scott Stewart was not present at the meeting and that his oath of office

would need to be administered before he participated in a future meeting.

C. Election of Officers
D. Consideration of Resolution 2026-03 Electing Officers
Mr. Flint reviewed officer designations, identifying Mr. Owen as Chair, Mr. Franklin as

Vice Chair, and Mr. Cruz as Assistant Secretary. Mr. Flint asked whether Mr. Stewart should also
be made an Assistant Secretary, and the Board agreed. A motion was made to approve Resolution

2026-03 designating Scott Stewart as Assistant Secretary.

On MOTION by Mr. Owen, seconded by Mr. Franklin, with all in
favor, Resolution 2026-03 Electing Officers as slated above, was
approved.

FOURTH ORDER OF BUSINESS Approval of Minutes of the April 16, 2026
Meeting
Mr. Flint presented the minutes of the April 16, 2026 Board of Supervisors meeting. He

asked for any comments, corrections, or changes. The Board had no changes to the minutes.

On MOTION by Mr. Owen, seconded by Mr. Cruse, with all in favor,
the Minutes of the April 16, 2026 Meeting, were approved as
presented.

FIFTH ORDER OF BUSINESS Review and Acceptance of Fiscal Year
2025 Audit Report
Mr. Flint stated that the District is required to have an annual independent audit, that Grau

& Associates had been selected to perform the audit, and that the audit had been completed before

June 30 and transmitted to the State of Florida. He noted that the letter to management contained
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no current year or prior year findings or recommendations and stated that the District had complied

with the provisions reviewed by the Auditor General.

On MOTION by Mr. Franklin, seconded by Mr. Cruse, with all in
favor, Acceptance of Fiscal Year 2025 Audit Report, was approved.

SIXTH ORDER OF BUSINESS Consideration of Resolution 2026-04
Resetting the Date of the Public Hearing to

Adopt the Fiscal Year 2027 Budget
Mr. Flint presented Resolution 2026-04, which reset the date of the public hearing for

budget adoption. He explained that the public hearing had previously been set for the prior month,
but the Board did not have a quorum at that time. Resolution 2026-04 ratified staff’s action in re-

noticing the meeting for August 20, 2026, at 2:00 p.m. at the stated location.

On MOTION by Mr. Cruse, seconded by Mr. Franklin, with all in
favor, Resolution 2026-04 Resetting the Date of the Public Hearing
to Adopt the Fiscal Year 2027 Budget, was approved.

SEVENTH ORDER OF BUSINESS Public Hearing
Mr. Flint stated that Items 7A and 7B were public hearings: the first to consider adoption
of the Fiscal Year 2027 budget and the second to consider imposition of assessments related to

that budget. A motion was made and seconded to open the hearings.

On MOTION by Mr. Owen, seconded by Mr. Cruse, with all in favor,
Opening the Public Hearing, was approved.

A. Consideration of Resolution 2026-05 Adopting the Fiscal Year 2027 Budget and
Relating to the Annual Appropriations
Mr. Flint presented the Fiscal Year 2027 budget; he explained that the Board had

previously approved a proposed budget and set the hearing for final consideration. He stated that
the proposed budget was attached to Resolution 2026-05 and had been updated to reflect actuals
through the end of May. He noted for the record that no members of the public were present to

provide comment or testimony.
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On MOTION by Mr. Franklin, seconded by Mr. Cruse, with all in
favor, Resolution 2026-05 Adopting the Fiscal Year 2027 Budget
and Relating to the Annual Appropriations, was approved.

B. Consideration of Resolution 2026-06 Imposing Special Assessments and Certifying an
Assessment Roll
Mr. Flint stated that there were no members of the public present to provide comment or

testimony and brought the matter back to the Board. He identified Resolution 2026-06, explaining
that Exhibit A was the budget just approved and Exhibit B was the assessment roll.

On MOTION by Mr. Franklin, seconded by Mr. Cruse, with all in
favor, Resolution 2026-06 Imposing Special Assessments and
Certifying an Assessment Roll, was approved.

Mr. Flint asks for a motion to close the public hearing.

On MOTION by Mr. Owen, seconded by Mr. Cruse, with all in favor,
Closing the Public Hearing, was approved.

EIGHTH ORDER OF BUSINESS Consideration of Resolution 2026-07
Recognizing Satisfaction of Contributions
for the Series 2020 Assessments

Mr. Flint presented Resolution 2026-07, explaining that it recognized satisfaction of the

developer contribution required for the Series 2020 assessments. He stated that the resolution had
been prepared by Counsel and explained that, when the bonds were issued, a developer
contribution was recognized to set target assessments as requested by the developer. Mr.
Davenport added that the assessment methodology contemplated the contribution and that the
supporting requisitions showed that the value of improvements within the District exceeded the
bond proceeds reimbursed to the developer. He explained that the excess value was being

acknowledged as an incoming contribution and satisfied the requirement stated in the methodology.

On MOTION by Mr. Cruse, seconded by Mr. Owen, with all in favor,
Resolution 2026-07 Recognizing Satisfaction of Contributions for
the Series 2020 Assessments, was approved.
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NINTH ORDER OF BUSINESS Consideration of Resolution 2026-08
Recognizing Satisfaction of Contributions
for the Series 2021 Assessments

Mr. Flint stated Resolution 2026-08 as addressing the same issue for the Series 2021

assessments, recognizing and documenting the developer contribution required to reduce

assessments to market levels under the methodology.

On MOTION by Mr. Cruse, seconded by Mr. Franklin, with all in
favor, Resolution 2026-08 Recognizing Satisfaction of Contributions
for the Series 2021 Assessments, was approved.

TENTH ORDER OF BUSINESS Consideration of Resolution 2026-09
Recognizing Satisfaction of Contributions
for the Series 2022 Assessments

Mr. Flint introduced Resolution 2026-09 for the Series 2022 bonds, stating that it similarly
closed the loop on the required developer contribution and formally recognized it by resolution.

After no questions were raised, a motion was made and seconded to approve Resolution 2026-09.

On MOTION by Mr. Owen, seconded by Mr. Cruse, with all in favor,
Resolution 2026-09 Recognizing Satisfaction of Contributions for
the Series 2022 Assessments, was approved.

ELEVENTH ORDER OF BUSINESS Consideration of Project Completion
Resolutions
A. Resolution 2026-10 for Phase One Project
B. Resolution 2026-10 for Phase One Project
C. Resolution 2026-10 for Phase One Project
Mr. Flint stated that the District was waiting on certification from the District Engineer,

who was still waiting on lien releases before being able to provide the certifications. He reported
having spoken with Mr. Althafer before the meeting and stated that Mr. Althafer was not prepared
to indicate on the record that he could sign the certifications at that time. Mr. Davenport agreed
that the items should be included on the next agenda. Mr. Flint stated that, without objection, Items

11A, 11B, and 11C would be deferred to the next agenda.
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TWELFTH ORDER OF BUSINESS Consideration of Assessment Area Two
Final Requisition for Remaining Balance
Mr. Flint stated Item 12, concerning the Assessment Area Two final requisition for the

remaining balance, would be deferred along with Items 11A through 11C.

THIRTEENTH ORDER OF BUSINESS Consideration of Resolution 2026-13
Designating a Date, Time and Place of
Public Hearing for Adopting Amended
Chapter 1: Rules of Procedure
Mr. Davenport presented Resolution 2026-13 setting a public hearing to consider amending

the District’s Rules of Procedure. He explained that, at a District’s organizational meeting, a suite
of resolutions is typically adopted to address basic administrative matters, including adoption of
rules of procedure. He stated that those rules aggregate sources of law governing District
operations, including meetings, rulemaking proceedings, competitive purchasing procedures,
statutes, case law, Attorney General opinions, and related legal sources. He explained that the law
changes over time and that the rules are periodically reviewed and updated. He indicated that the
notable changes related primarily to rulemaking procedures and notice requirements. Mr. Flint
clarified that the District was already following the new statutory requirements, including a 35-
day notice period for rule hearings rather than 30 days, and recommended holding the rule hearing
in conjunction with the proposed budget adoption in spring 2027 to avoid a stand-alone meeting.

Mr. Flint recommended setting the rule hearing for April 15, 2027.

On MOTION by Mr. Owen, seconded by Mr. Cruse, with all in favor,
Resolution 2026-13 Designating a Date, Time and Place of Public
Hearing for Adopting Amended Chapter 1: Rules of Procedure, was
approved.

FOURTEENTH ORDER OF BUSINESS District Goals and Objectives
A. Adoption of Fiscal Year 2027 Goals and Objectives
Mr. Flint presented Goals and Objectives. He stated that the prior year was the first year

Districts were required to establish goals and objectives and stated that the Fiscal Year 2027 goals
and objectives largely duplicated those approved for Fiscal Year 2026. He advised that the Board

could amend the goals if desired or approve them as presented.
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On MOTION by Mr. Franklin, seconded by Mr. Cruse, with all in
favor, Fiscal Year 2027 Goals and Objectives, was approved.

B. Presentation of Fiscal Year 2026 Goals and Objectives and Authorization to Chair to
Execute Final Form
Mr. Flint reviewed the Fiscal Year 2026 goals and objectives reporting form, stating that

at the end of the reporting period the form would be completed, signed by the Chair and District
Manager, and posted on the website. He requested authorization for the Chair to execute the final

form of the Fiscal Year 2026 goals and objectives.

On MOTION by Mr. Cruse, seconded by Mr. Franklin, with all in
favor, Fiscal Year 2026 Goals and Objectives and Authorization to
Chair to Execute Final Form, was approved.

FIFTEENTH ORDER OF BUSINESS Consideration of Agreement with Grau &
Associates to Provide Auditing Services

for the Fiscal Year 2026
Mr. Flint presented the agreement with Grau & Associates to provide auditing services for

Fiscal Year 2026, the current fiscal year ending September 30. He noted that Grau & Associates
had previously been selected and had prepared the independent audit for the District. He stated

that the agreement was for an amount not to exceed $4,700.

On MOTION by Mr. Owen, seconded by Mr. Cruse, with all in favor,
the Agreement with Grau & Associates to Provide Auditing Services
for the Fiscal Year 2026 not to exceed $4,700, was approved.

SIXTEENTH ORDER OF BUSINESS Staff Reports
A. Attorney
Mr. Davenport had nothing to report, next item followed.

B. Engineer
Mr. Althafer stated that he had nothing to report. Mr. Franklin asked about an hourly rate

schedule that appeared to still be dated 2021 and whether there had been any updates since then.
Mr. Althafer responded that updated rates were something being reviewed and would likely come

before the Board in the next couple of meetings.
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C. District Manager’s Report
i. Approval of Check Register
Mr. Flint presented the District Manager’s report, stating that the agenda included approval

of the check register from March 1 through May 31.

On MOTION by Mr. Owen, seconded by Mr. Cruse, with all in favor,
the Check Register, was approved.

ii. Balance Sheet and Income Statement
Mr. Flint stated the unaudited financials are available for Board review and offered to take

any questions. No action is required.

iii. Presentation of Number of Registered Voters — 5
Mr. Flint presented the annual number of registered voters, explaining that each year as of

April 15 the District is required to announce the number of registered voters. He stated that five
people were registered to vote with addresses inside the District, while noting that the number was
expected to be zero because of a covenant that appeared to prohibit residency in the community.

He noted that no action was required.

iv. Approval of Fiscal Year 2027 Meeting Schedule
Mr. Flint presented the annual meeting schedule, explaining that it followed the same

practice of meeting at the same location on the third Thursday of each month.

On MOTION by Mr. Owen, seconded by Mr. Cruse with all in favor,
Fiscal Year 2027 Meeting Schedule, was approved.

D. Field Manager’s Report
Mr. Wright stated that staff had been addressing fence issues in the community, including

a broken vertical fence post behind Lilac Way that caused part of the fence to come down. He
stated that the broken piece had been repaired and the fence reassembled, and that another section
on the outside wall had also been addressed. He reported that weekly meter readings were being

taken for three new points of connection while on site for inspections, with reports provided to and
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coordinated with the HOA for monthly billing purposes. He stated that the related costs had been
accounted for in the next year’s budget. He also reported that overall landscape performance by
Exclusive was acceptable but not exceptional, that pricing appeared high relative to service levels,
and that because the HOA was out to bid, the District may wish to monitor the matter and consider
obtaining bids in the future. He stated that the ponds had been treated in June and would soon need
treatment again, although vegetation levels remained low. He also reported that crews had checked
MES structures and removed bicycles or similar items left by residents or guests.

Mr. Flint discussed a property near the south entrance on Highway 27 that was under
development. He explained that the adjoining developer had contacted the District because a vinyl
fence along the District’s northern property line appeared to encroach by a few inches in certain
locations, primarily where fence columns protruded. He stated that the developer planned to install
a retaining wall and that, based on construction drawings reviewed by the District Engineer, the
developer would likely need to temporarily encroach on District property during construction. He
stated that the District did not want the developer to remove and damage the existing fence panels,
since the District hoped to preserve and reuse them if necessary. As a potential compromise, he
described asking the developer to install or maintain a continuous fence or barrier along the section,
including on top of the retaining wall if needed for safety, in exchange for allowing temporary
construction encroachment. Mr. Wright stated that the Engineers were communicating and that the
developer appeared amenable to working toward a solution. Mr. Flint emphasized that the District
wanted to ensure the property was not left open and that some form of protective barrier remained
in place.

Mr. Flint asked whether there was anything further from the Board. Mr. Wright commented
on the recurring issue of fence posts extending beyond the property line, and Mr. Flint observed

that there appeared to have been sufficient room to place the fence farther inside the property line

SEVENTEENTH ORDER OF BUSINESS Other Business

There being no other comments, the next item followed.
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EIGHTEENTH ORDER OF BUSINESS Supervisors Requests

There being no other comments, the next item followed.

NINTEENTH ORDER OF BUSINESS Adjournment

Mr. Flint asked for a motion to adjourn the meeting.

On MOTION by Mr. Cruse, seconded by Mr. Franklin, with all in
favor, the meeting was adjourned.

Secretary/Assistant Secretary Chairman/Vice Chairman

10
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RESOLUTION 2027-03

A RESOLUTION OF THE BOARD OF SUPERVISORS OF
THE SANDMINE ROAD COMMUNITY DEVELOPMENT
DISTRICT ACCEPTING THE CERTIFICATION OF THE
DISTRICT ENGINEER THAT THE PHASE ONE PROJECT
IS COMPLETE; DECLARING THE PHASE ONE PROJECT
COMPLETE; FINALIZING THE SPECIAL ASSESSMENTS
SECURING THE DISTRICT’S SERIES 2020 SPECIAL
ASSESSMENT BONDS; PROVIDING FOR A
SUPPLEMENT TO THE IMPROVEMENT LIEN BOOK;
PROVIDING FOR SEVERABILITY, CONFLICTS, AND AN
EFFECTIVE DATE.

WHEREAS, the Sandmine Road Community Development District (“District”) was
established by Ordinance 2020-023 of the Board of County Commissioners of Polk County,
Florida, for the purpose of providing infrastructure improvements, facilities, and services to the
lands within the District as provided in Chapter 190, Florida Statutes; and

WHEREAS, on April 16, 2020, the Board of Supervisors (“Board”) of the District
adopted Resolution 2020-26, authorizing, among other things, the issuance of not to exceed
$25,000,000 in aggregate principal amount of its special assessment bonds, in one or more series,
in order to finance the costs of the design, construction, acquisition and installation of public
infrastructure and improvements providing benefit to developable lands within the District; and

WHEREAS, the Board, after due notice and a public hearing, met as an equalizing Board
pursuant to the provisions of Section 170.08, Florida Statutes, and adopted Resolution No. 2020-
31 on June 18, 2020 (the “Master Assessment Resolution”), which, among other things:

(1)  Adopted the Master Engineer’s Report dated April 16, 2020, which is attached to
this Resolution as Exhibit A (the “Engineer’s Report”), and which describes the
public improvements to be constructed or acquired by the District (the “Capital
Improvement Plan” or “CIP”), including its Phase One Project, as defined in the
Indenture (defined below) (the “Phase One Project”); and

(2) Adopted a Master Assessment Methodology for Assessment Area One, dated April
16, 2020 (the “Master Methodology Report”); and

3) Authorized the CIP and the Phase One Project, equalized and levied special
assessments to defray all or a portion of the costs of the CIP that would be
financed with the Series 2020 Bonds (defined below), and provided that the levy
shall be a lien on the property so assessed co-equal with the lien of all state,
county, district, municipal or other governmental taxes, all in accordance with
Section 170.08, Florida Statutes; and
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WHEREAS, on August 31, 2020, the District issued $6,590,000 in Sandmine Road
Community Development District (Polk County, Florida) Special Assessment Bonds, Series
2020 (Assessment Area One) (“Series 2020 Bonds™) for the purpose of funding the construction,
installation, and acquisition of the Phase One Project; and

WHEREAS, the Series 2020 Bonds were issued pursuant to that certain Master Trust
Indenture, dated August 1, 2020, as supplemented by the First Supplemental Trust Indenture,
dated August 1, 2020, both between the District and U.S. Bank Trust Company, National
Association, as successor in trust to U.S. Bank National Association (“Trustee’) (collectively,
the “Indenture”); and

WHEREAS, the Board adopted Resolution No. 2020-35 on August 20, 2020 (the “2020
Assessment Resolution” and together with the Master Assessment Resolution, “Assessment
Resolution”), supplementing the Master Assessment Resolution which, among other things:

(1) Adopted the Supplemental Assessment Methodology Report, for Assessment Area
One dated August 14, 2020, which is attached hereto as Exhibit B (2020
Methodology Report” and collectively with the Master Methodology Report, the
“Methodology Report™);

(2) Confirmed the Phase One Project and confirmed the levy of special assessments
securing the Series 2020 Bonds on specially benefitted lands to defray the portion
of the costs of the Phase One Project (“Series 2020 Special Assessments”);

3) Called for finalization of Series 2020 Special Assessments in accordance with the
Master Assessment Resolution and Chapter 170, Florida Statutes; and

WHEREAS, the Phase One Project specially benefits the assessable lands in the District,
as set forth in the Assessment Resolution, and it is reasonable, proper, just and right to assess the
costs of the Phase One Project financed with the Series 2020 Bonds to the specially benefited
properties within the District as set forth in the Assessment Resolution and this Resolution; and

WHEREAS, the Phase One Project, and all components thereof, have been completed; and

WHEREAS, pursuant to the Assessment Resolution, Chapter 170, Florida Statutes, and
the Indenture, the District Engineer executed and delivered a Certificate of Completion dated
July 16, 2026 (“Engineer’s Certification”), attached hereto as Exhibit C, wherein the District
Engineer certified the Phase One Project complete; and

WHEREAS, upon receipt of and in reliance upon the Engineer’s Certification, the
District’s Board desires to certify the Phase One Project complete in accordance with the
Indenture; and

WHEREAS, according to the records of the District, total expenditures of $6,029,444.49

represents the eligible Costs of the Phase One Project that were subject to the requisition process
under the Indenture, which were paid by the District; and
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WHEREAS, the completion of the Phase One Project resulted in a balance of Zero Dollars
and Zero Cents ($0) in the Series 2020 Acquisition and Construction Account (the
“Construction Account”); and

WHEREAS, pursuant to the Assessment Resolution, Indenture, and Chapter 170, Florida
Statutes, the District desires to credit each of the assessments the difference, if any, between the
amount assessed and the actual cost of the Phase One Project;

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF
SUPERVISORS OF THE SANDMINE ROAD COMMUNITY
DEVELOPMENT DISTRICT:

SECTION 1. INCORPORATION OF RECITALS. The recitals so stated are true and correct
and by this reference are incorporated into and form a material part of this Resolution.

SECTION 2. AUTHORITY FOR THIS RESOLUTION. This Resolution is adopted pursuant
the Assessment Resolution, the Indenture and provisions of Florida law, including Chapters 170
and 190, Florida Statutes.

SECTION 3. ACCEPTANCE AND CERTIFICATION OF COMPLETION OF THE PHASE ONE
PROJECT. The Board hereby accepts the Engineer’s Certification, attached hereto as Exhibit C,
and certifies the Phase One Project complete in accordance with the Assessment Resolution, the
Indenture, and Florida law. The Completion Date, as that term is defined in the Master Trust
Indenture, shall be the date specified in the Engineer’s Certification.

SECTION 4. FINALIZATION OF SPECIAL ASSESSMENTS SECURING SERIES 2020 BONDS.
Pursuant to Section 170.08, Florida Statutes, and the Assessment Resolution, the Series 2020
Special Assessments on all developable land within the District are to be credited the difference
in the assessment as originally made, approved, and confirmed and a proportionate part of the
actual project costs of the Phase One Project. Attached hereto as Exhibit B, and incorporated
herein by reference, is the Methodology Report which accurately reflects the amount of special
assessments securing repayment of the Series 2020 Bonds. The completion of the Phase One
Project resulted in a balance of Zero Dollars and Zero Cents ($0) in the Construction Account.
Therefore, pursuant to Section 170.08, Florida Statutes, and the Assessment Resolution, the
Series 2020 Special Assessments on parcels specially benefitted by the Phase One Project are
hereby finalized in the amount of the outstanding debt due on the Series 2020 Bonds in
accordance with Exhibit B herein, and is apportioned in accordance with the methodology
described in Exhibit B and with the Final Assessment Lien Roll attached hereto as Exhibit D.

SECTION 5. IMPROVEMENT LIEN BOOK. Immediately following the adoption of this
Resolution, the special assessments as reflected herein shall be recorded by the Secretary of the
Board of the District in the District’s “Improvement Lien Book.” The special assessment or
assessments against each respective parcel shall be and shall remain a legal, valid and binding
first lien on such parcel until paid and such lien shall be coequal with the lien of all state, county,
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district, municipal or other governmental taxes and superior in dignity to all other liens, titles,
and claims.

SECTION 6. OTHER PROVISIONS REMAIN IN EFFECT. This Resolution is intended to
supplement the Assessment Resolution which remains in full force and effect. This Resolution
and the Assessment Resolution shall be construed to the maximum extent possible to give full
force and effect to the provisions of each resolution. All District resolutions or parts thereof in
actual conflict with this Resolution are, to the extent of such conflict, superseded and repealed.

SECTION 7. SEVERABILITY. If any section or part of a section of this Resolution is
declared invalid or unconstitutional, the validity, force and effect of any other section or part of a
section of this Resolution shall not thereby be affected or impaired unless it clearly appears that
such other section or part of a section of this Resolution is wholly or necessarily dependent upon
the section or part of a section so held to be invalid or unconstitutional.

SECTION 8. CONFLICTS. All District resolutions or parts thereof in conflict herewith are,
to the extent of such conflict, superseded and repealed.

SECTION 9. EFFECTIVE DATE. This Resolution shall take effect immediately upon its
adoption.

PASSED AND ADOPTED this 19th day of November, 2026.

ATTEST: SANDMINE ROAD COMMUNITY
DEVELOPMENT DISTRICT
Secretary By:
Its:

Exhibit A: Master Engineer’s Report, dated April 16, 2020

Exhibit B: Supplemental Assessment Methodology Report, for Assessment Area One dated
August 14, 2020

Exhibit C: Engineer’s Certification

Exhibit D: Final Assessment Lien Roll
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SECTION B



RESOLUTION 2027-04

A RESOLUTION OF THE BOARD OF SUPERVISORS OF
THE SANDMINE ROAD COMMUNITY DEVELOPMENT
DISTRICT ACCEPTING THE CERTIFICATION OF THE
DISTRICT ENGINEER THAT THE PHASE TWO
PROJECT IS COMPLETE; DECLARING THE PHASE
TWO PROJECT COMPLETE; FINALIZING THE SPECIAL
ASSESSMENTS SECURING THE DISTRICT’S SERIES
2021 SPECIAL ASSESSMENT BONDS; PROVIDING FOR A
SUPPLEMENT TO THE IMPROVEMENT LIEN BOOK;
PROVIDING FOR SEVERABILITY, CONFLICTS, AND AN
EFFECTIVE DATE.

WHEREAS, the Sandmine Road Community Development District (“District”) was
established by Ordinance 2020-023 of the Board of County Commissioners of Polk County,
Florida, for the purpose of providing infrastructure improvements, facilities, and services to the
lands within the District as provided in Chapter 190, Florida Statutes; and

WHEREAS, on April 16, 2020, the Board of Supervisors (“Board”) of the District
adopted Resolution 2020-26, authorizing, among other things, the issuance of not to exceed
$25,000,000 in aggregate principal amount of its special assessment bonds, in one or more series,
in order to finance the costs of the design, construction, acquisition and installation of public
infrastructure and improvements providing benefit to developable lands within the District; and

WHEREAS, the Board, after due notice and a public hearing, met as an equalizing Board
pursuant to the provisions of Section 170.08, Florida Statutes, and adopted Resolution No. 2021-
11 on September 23, 2021 (the “Master Assessment Resolution’), which, among other things:

(1) Adopted the Amended and Restated Master Engineer’s Report dated August
2021, which is attached to this Resolution as Exhibit A (the “Engineer’s
Report”), and which describes the public improvements to be constructed or
acquired by the District (the “Capital Improvement Plan” or “CIP”), including
its Phase Two Project, as defined in the Indenture (defined below) (the “Phase
Two Project”); and

(2) Adopted a Master Assessment Methodology for Assessment Area Two, dated April
19, 2021 (the “Master Methodology Report”); and

(3)  Authorized the CIP and the Phase Two Project, equalized and levied special
assessments to defray all or a portion of the costs of the CIP that would be
financed with the Series 2021 Bonds (defined below), and provided that the levy
shall be a lien on the property so assessed co-equal with the lien of all state,
county, district, municipal or other governmental taxes, all in accordance with
Section 170.08, Florida Statutes; and
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WHEREAS, on October 27, 2021, the District issued $7,495,000 in Sandmine Road
Community Development District (Polk County, Florida) Special Assessment Bonds, Series
2021 (Assessment Area Two) (“Series 2021 Bonds”) for the purpose of funding the
construction, installation, and acquisition of the Phase Two Project; and

WHEREAS, the Series 2021 Bonds were issued pursuant to that certain Master Trust
Indenture, dated August 1, 2020, as supplemented by the Second Supplemental Trust Indenture,
dated October 1, 2021, both between the District and U.S. Bank Trust Company, National
Association, as successor in trust to U.S. Bank National Association (“Trustee’) (collectively,
the “Indenture”); and

WHEREAS, the Board adopted Resolution No. 2022-01 on October 21, 2021 (the “2021
Assessment Resolution” and together with the Master Assessment Resolution, “Assessment
Resolution”), supplementing the Master Assessment Resolution which, among other things:

(1) Adopted the Supplemental Assessment Methodology Report, for Assessment Area
Two dated October 14, 2021, which is attached hereto as Exhibit B (“2021
Methodology Report” and collectively with the Master Methodology Report, the
“Methodology Report™);

(2) Confirmed the Phase Two Project and confirmed the levy of special assessments
securing the Series 2021 Bonds on specially benefitted lands to defray the portion
of the costs of the Phase Two Project (“Series 2021 Special Assessments”);

3) Called for finalization of Series 2021 Special Assessments in accordance with the
Master Assessment Resolution and Chapter 170, Florida Statutes; and

WHEREAS, the Phase Two Project specially benefits the assessable lands in the District,
as set forth in the Assessment Resolution, and it is reasonable, proper, just and right to assess the
costs of the Phase Two Project financed with the Series 2021 Bonds to the specially benefited
properties within the District as set forth in the Assessment Resolution and this Resolution; and

WHEREAS, the Phase Two Project, and all components thereof, have been completed; and

WHEREAS, pursuant to the Assessment Resolution, Chapter 170, Florida Statutes, and
the Indenture, the District Engineer executed and delivered a Certificate of Completion dated
July 16, 2026 (“Engineer’s Certification”), attached hereto as Exhibit C, wherein the District
Engineer certified the Phase Two Project complete; and

WHEREAS, upon receipt of and in reliance upon the Engineer’s Certification, the
District’s Board desires to certify the Phase Two Project complete in accordance with the
Indenture; and

WHEREAS, according to the records of the District, total expenditures of $7,468,962.10

represent the eligible Costs of the Phase Two Project that were subject to the requisition process
under the Indenture and which were paid by the District; and
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WHEREAS, the completion of the Phase Two Project resulted in a balance of Zero Dollars
and Zero Cents ($0) in the Series 2021 Acquisition and Construction Account (the
“Construction Account”); and

WHEREAS, pursuant to the Assessment Resolution, Indenture, and Chapter 170, Florida
Statutes, the District desires to credit each of the assessments the difference, if any, between the
amount assessed and the actual cost of the Phase Two Project;

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF
SUPERVISORS OF THE SANDMINE ROAD COMMUNITY
DEVELOPMENT DISTRICT:

SECTION 1. INCORPORATION OF RECITALS. The recitals so stated are true and correct
and by this reference are incorporated into and form a material part of this Resolution.

SECTION 2. AUTHORITY FOR THIS RESOLUTION. This Resolution is adopted pursuant
the Assessment Resolution, the Indenture and provisions of Florida law, including Chapters 170
and 190, Florida Statutes.

SECTION 3. ACCEPTANCE AND CERTIFICATION OF COMPLETION OF THE PHASE TWO
PROJECT. The Board hereby accepts the Engineer’s Certification, attached hereto as Exhibit C,
and certifies the Phase Two Project complete in accordance with the Assessment Resolution, the
Indenture, and Florida law. The Completion Date, as that term is defined in the Master Trust
Indenture, shall be the date specified in the Engineer’s Certification.

SECTION 4. FINALIZATION OF SPECIAL ASSESSMENTS SECURING SERIES 2021 BONDS.
Pursuant to Section 170.08, Florida Statutes, and the Assessment Resolution, the Series 2021
Special Assessments on all developable land within the District are to be credited the difference
in the assessment as originally made, approved, and confirmed and a proportionate part of the
actual project costs of the Phase Two Project. Attached hereto as Exhibit B, and incorporated
herein by reference, is the Methodology Report which accurately reflects the amount of special
assessments securing repayment of the Series 2021 Bonds. The completion of the Phase Two
Project resulted in a balance of Zero Dollars and Zero Cents ($0) in the Construction Account.
Therefore, pursuant to Section 170.08, Florida Statutes, and the Assessment Resolution, the
Series 2021 Special Assessments on parcels specially benefitted by the Phase Two Project are
hereby finalized in the amount of the outstanding debt due on the Series 2021 Bonds in
accordance with Exhibit B herein, and is apportioned in accordance with the methodology
described in Exhibit B and with the Final Assessment Lien Roll attached hereto as Exhibit D.

SECTION 5. IMPROVEMENT LIEN BOOK. Immediately following the adoption of this
Resolution, the special assessments as reflected herein shall be recorded by the Secretary of the
Board of the District in the District’s “Improvement Lien Book.” The special assessment or
assessments against each respective parcel shall be and shall remain a legal, valid and binding
first lien on such parcel until paid and such lien shall be coequal with the lien of all state, county,
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district, municipal or other governmental taxes and superior in dignity to all other liens, titles,
and claims.

SECTION 6. OTHER PROVISIONS REMAIN IN EFFECT. This Resolution is intended to
supplement the Assessment Resolution which remains in full force and effect. This Resolution
and the Assessment Resolution shall be construed to the maximum extent possible to give full
force and effect to the provisions of each resolution. All District resolutions or parts thereof in
actual conflict with this Resolution are, to the extent of such conflict, superseded and repealed.

SECTION 7. SEVERABILITY. If any section or part of a section of this Resolution is
declared invalid or unconstitutional, the validity, force and effect of any other section or part of a
section of this Resolution shall not thereby be affected or impaired unless it clearly appears that
such other section or part of a section of this Resolution is wholly or necessarily dependent upon
the section or part of a section so held to be invalid or unconstitutional.

SECTION 8. CONFLICTS. All District resolutions or parts thereof in conflict herewith are,
to the extent of such conflict, superseded and repealed.

SECTION 9. EFFECTIVE DATE. This Resolution shall take effect immediately upon its
adoption.

PASSED AND ADOPTED this 19th day of November 2026.

ATTEST: SANDMINE ROAD COMMUNITY
DEVELOPMENT DISTRICT
Secretary By:
Its:

Exhibit A:  Amended and Restated Master Engineer’s Report, dated August 2021

Exhibit B: Supplemental Assessment Methodology Report, for Assessment Area Two dated
October 14, 2021

Exhibit C: Engineer’s Certification

Exhibit D: Final Assessment Lien Roll
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SECTION C



RESOLUTION 2027-05

A RESOLUTION OF THE BOARD OF SUPERVISORS OF
THE SANDMINE ROAD COMMUNITY DEVELOPMENT
DISTRICT ACCEPTING THE CERTIFICATION OF THE
DISTRICT ENGINEER THAT THE PHASE THREE
PROJECT IS COMPLETE; DECLARING THE PHASE
THREE PROJECT COMPLETE; FINALIZING THE
SPECIAL ASSESSMENTS SECURING THE DISTRICT’S
SERIES 2022 SPECIAL ASSESSMENT BONDS;
PROVIDING FOR A SUPPLEMENT TO THE
IMPROVEMENT LIEN BOOK; PROVIDING FOR
SEVERABILITY, CONFLICTS, AND AN EFFECTIVE
DATE.

WHEREAS, the Sandmine Road Community Development District (“District”) was
established by Ordinance 2020-023 of the Board of County Commissioners of Polk County,
Florida, for the purpose of providing infrastructure improvements, facilities, and services to the
lands within the District as provided in Chapter 190, Florida Statutes; and

WHEREAS, on April 16, 2020, the Board of Supervisors (“Board”) of the District
adopted Resolution 2020-26, authorizing, among other things, the issuance of not to exceed
$25,000,000 in aggregate principal amount of its special assessment bonds, in one or more series,
in order to finance the costs of the design, construction, acquisition and installation of public
infrastructure and improvements providing benefit to developable lands within the District; and

WHEREAS, the Board, after due notice and a public hearing, met as an equalizing Board
pursuant to the provisions of Section 170.08, Florida Statutes, and adopted Resolution No. 2022-
08 on August 25, 2022 (the “Master Assessment Resolution”), which, among other things:

(1) Adopted the Amended and Restated Master Engineer’s Report dated July 21,
2022, which describes the public improvements to be constructed or acquired by
the District (the “Capital Improvement Plan” or “CIP”), including its Phase
Three Project, as defined in the Indenture (defined below) (the “Phase Three
Project”); and

(2) Adopted a Master Assessment Methodology for Assessment Area Three, dated
July 21, 2022 (the “Master Methodology Report”); and

(3)  Authorized the CIP and the Phase Three Project, equalized and levied special
assessments to defray all or a portion of the costs of the CIP that would be
financed with the Series 2022 Bonds (defined below), and provided that the levy
shall be a lien on the property so assessed co-equal with the lien of all state,
county, district, municipal or other governmental taxes, all in accordance with
Section 170.08, Florida Statutes; and
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WHEREAS, on October 26, 2022, the District issued $2,640,000 in Sandmine Road
Community Development District (Polk County, Florida) Special Assessment Bonds, Series
2022 (Assessment Area Three) (“Series 2022 Bonds”) for the purpose of funding the
construction, installation, and acquisition of the Phase Three Project; and

WHEREAS, the Series 2022 Bonds were issued pursuant to that certain Master Trust
Indenture, dated August 1, 2020, as supplemented by the Third Supplemental Trust Indenture,
dated October 1, 2022, both between the District and U.S. Bank Trust Company, National
Association (“Trustee”) (collectively, the “Indenture”); and

WHEREAS, the Board adopted Resolution No. 2023-01 on October 20, 2022 (the “2022
Assessment Resolution” and together with the Master Assessment Resolution, “Assessment
Resolution”), supplementing the Master Assessment Resolution which, among other things:

(1) Adopted the Amended and Restated Master Engineer’s Report dated August 29,
2022, which amended and restated the Master Engineer’s Report dated July 21,
2022, to, among other things, amended and restated the description of the Phase
Three Project, which report is attached to this Resolution as Exhibit A (the
“Engineer’s Report”); and

(2) Adopted the Supplemental Assessment Methodology Report, for Assessment Area
Three dated October 4, 2022, which is attached hereto as Exhibit B (<2022
Methodology Report” and collectively with the Master Methodology Report, the
“Methodology Report™);

3) Confirmed the Phase Three Project and confirmed the levy of special assessments
securing the Series 2022 Bonds on specially benefitted lands to defray the portion
of the costs of the Phase Three Project (“Series 2022 Special Assessments”);

4) Called for finalization of Series 2022 Special Assessments in accordance with the
Master Assessment Resolution and Chapter 170, Florida Statutes; and

WHEREAS, the Phase Three Project specially benefits the assessable lands in the District,
as set forth in the Assessment Resolution, and it is reasonable, proper, just and right to assess the
costs of the Phase Three Project financed with the Series 2022 Bonds to the specially benefited
properties within the District as set forth in the Assessment Resolution and this Resolution; and

WHEREAS, the Phase Three Project, and all components thereof, have been completed;
and

WHEREAS, pursuant to the Assessment Resolution, Chapter 170, Florida Statutes, and
the Indenture, the District Engineer executed and delivered a Certificate of Completion dated
July 16, 2026 (“Engineer’s Certification”), attached hereto as Exhibit C, wherein the District
Engineer certified the Phase Three Project complete; and
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WHEREAS, upon receipt of and in reliance upon the Engineer’s Certification, the
District’s Board desires to certify the Phase Three Project complete in accordance with the
Indenture; and

WHEREAS, according to the records of the District, total expenditures of $2,479,597.93
represent the eligible Costs of the Phase Three Project that were subject to the requisition process
under the Indenture and which were paid by the District; and

WHEREAS, the completion of the Phase Three Project resulted in a balance of Zero
Dollars and Zero Cents ($0) in the Series 2022 Acquisition and Construction Account (the
“Construction Account”); and

WHEREAS, pursuant to the Assessment Resolution, Indenture, and Chapter 170, Florida
Statutes, the District desires to credit each of the assessments the difference, if any, between the
amount assessed and the actual cost of the Phase Three Project;

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF
SUPERVISORS OF THE SANDMINE ROAD COMMUNITY
DEVELOPMENT DISTRICT:

SECTION 1. INCORPORATION OF RECITALS. The recitals so stated are true and correct
and by this reference are incorporated into and form a material part of this Resolution.

SECTION 2. AUTHORITY FOR THIS RESOLUTION. This Resolution is adopted pursuant

the Assessment Resolution, the Indenture and provisions of Florida law, including Chapters 170
and 190, Florida Statutes.

SECTION 3. ACCEPTANCE AND CERTIFICATION OF COMPLETION OF THE PHASE THREE
PROJECT. The Board hereby accepts the Engineer’s Certification, attached hereto as Exhibit C,
and certifies the Phase Three Project complete in accordance with the Assessment Resolution,
the Indenture, and Florida law. The Completion Date, as that term is defined in the Master Trust
Indenture, shall be the date specified in the Engineer’s Certification.

SECTION 4. FINALIZATION OF SPECIAL ASSESSMENTS SECURING SERIES 2022 BONDS.
Pursuant to Section 170.08, Florida Statutes, and the Assessment Resolution, the Series 2022
Special Assessments on all developable land within the District are to be credited the difference
in the assessment as originally made, approved, and confirmed and a proportionate part of the
actual project costs of the Phase Three Project. Attached hereto as Exhibit B, and incorporated
herein by reference, is the Methodology Report which accurately reflects the amount of special
assessments securing repayment of the Series 2022 Bonds. The completion of the Phase Three
Project resulted in a balance of Zero Dollars and Zero Cents ($0) in the Construction Account.
Therefore, pursuant to Section 170.08, Florida Statutes, and the Assessment Resolution, the
Series 2022 Special Assessments on parcels specially benefitted by the Phase Three Project are
hereby finalized in the amount of the outstanding debt due on the Series 2022 Bonds in
accordance with Exhibit B herein, and is apportioned in accordance with the methodology
described in Exhibit B and with the Final Assessment Lien Roll attached hereto as Exhibit D.
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SECTION 5. IMPROVEMENT LIEN BOOK. Immediately following the adoption of this
Resolution, the special assessments as reflected herein shall be recorded by the Secretary of the
Board of the District in the District’s “Improvement Lien Book.” The special assessment or
assessments against each respective parcel shall be and shall remain a legal, valid and binding
first lien on such parcel until paid and such lien shall be coequal with the lien of all state, county,
district, municipal or other governmental taxes and superior in dignity to all other liens, titles,
and claims.

SECTION 6. OTHER PROVISIONS REMAIN IN EFFECT. This Resolution is intended to
supplement the Assessment Resolution which remains in full force and effect. This Resolution
and the Assessment Resolution shall be construed to the maximum extent possible to give full
force and effect to the provisions of each resolution. All District resolutions or parts thereof in
actual conflict with this Resolution are, to the extent of such conflict, superseded and repealed.

SECTION 7. SEVERABILITY. If any section or part of a section of this Resolution is
declared invalid or unconstitutional, the validity, force and effect of any other section or part of a
section of this Resolution shall not thereby be affected or impaired unless it clearly appears that
such other section or part of a section of this Resolution is wholly or necessarily dependent upon
the section or part of a section so held to be invalid or unconstitutional.

SECTION 8. CONFLICTS. All District resolutions or parts thereof in conflict herewith are,
to the extent of such conflict, superseded and repealed.

SECTION 9. EFFECTIVE DATE. This Resolution shall take effect immediately upon its
adoption.

PASSED AND ADOPTED this 19th day of November 2026.

ATTEST: SANDMINE ROAD COMMUNITY
DEVELOPMENT DISTRICT
Secretary By:
Its:

Exhibit A:  Amended and Restated Master Engineer’s Report, dated August 29, 2022

Exhibit B: Supplemental Assessment Methodology Report, for Assessment Area Three dated
October 4, 2022

Exhibit C: Engineer’s Certification

Exhibit D: Final Assessment Lien Roll
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SECTION IX



PayGOV.US, LLC.
7915 S. Emerson Ave B199
Indianapolis, IN 46237

PAYMENT PROCESSING SERVICES AGREEMENT

THIS PAYMENT PROCESSING SERVICES AGREEMENT (this “Agreement”) is made and
entered into effective November 18, 2026 (the “Effective Date”), by and between PayGOV.US,
LLC, a[STATE] limited liability company (“PGV”), with its principal address at 7915 S. Emerson
Ave B199, Indianapolis, IN 46237, and the Sandmine Road Community Development District, a
local unit of special-purpose government established under Chapter 190, Florida Statutes (the
“District”), with its principal address at c/o 219 East Livingston Street, Orlando, FL 32801.

1. Services. PGV has designed and developed a payment processing system and internet
processing services for governmental entities to enhance the collection of payments and other
obligations on a 24/7 basis. PGV will provide the District with online payment acceptance, in-
person and telephone payment acceptance (if requested by the District), and the related processing,
settlement, and reporting services described in this Agreement (collectively, the “Services”), so
that the District may accept payment by credit card, charge card, bank debit card, and electronic
funds transfer, including by a method for accepting payment online, as required by section
215.322(5), Florida Statutes, as amended by chapter 2026-169, Laws of Florida, effective January
1, 2027. A person wanting to pay an obligation owed to the District may do so by logging on to
the designated website link, or through any other payment channel the District elects to offer under
this Agreement, at no cost to the District. PGV will also provide, upon the District’s request, card-
swipe or other point-of-sale equipment for onsite payments at no cost to the District. The
equipment remains PGV’s property, and PGV is responsible for installing, maintaining, updating,
and replacing it. Upon expiration or termination of this Agreement, the District will make the
equipment available for retrieval by PGV at PGV’s expense, and the District is not responsible for
ordinary wear and tear.

2. Convenience Fees. PGV will assess the person making the payment (and not the District) a
convenience fee equal to 3% of the transaction amount for all POS, online, mobile, or over-the-
phone (in office) credit card, charge card, and debit card transactions. A minimum flat convenience
fee of $1.00 will apply to any such transaction under $33.00. E-Check (ACH) transactions will be
charged a flat fee of $1.00 per transaction to the person making the payment, and not to the District.
Before the payer submits any transaction, PGV must clearly disclose the amount of the
convenience fee and that it is charged by PGV and not by the District, and must allow the payer to
cancel the transaction without charge. The convenience fee is billed separately from the amount
owed to the District and is paid directly to and retained by PGV as PGV’s sole compensation for
the Services. The convenience fee is not an assessment, rate, fee, rental, or other charge imposed
by the District, is not revenue of the District, and will not be received or retained by the District or
its district manager. PGV is solely responsible for ensuring that the convenience fee, as assessed
and disclosed, complies with applicable law and all applicable card network rules. PGV may not
increase the convenience fee or impose any new or additional fee, on the District or on payers,
without a written amendment to this Agreement approved by the District’s Board of Supervisors
and signed by both parties.

3. Settlement and Reporting. The Services include timely and accurate transaction processing,
next business day reconciliation, and transfer by ACH of the full amount of each payment, without



deduction or offset for any convenience fee or other charge, from PGV to the District’s designated
depository account within [two (2)] business days after the transaction is authorized. All payments
PGYV receives for obligations owed to the District are the property of the District and are held by
PGV in trust for the District. PGV must provide the District and its district manager with online
access to transaction-level reporting and a monthly statement identifying, for each transaction, the
date, payer, amount paid to the District, convenience fee charged, and any refund, return, or
chargeback. PGV may not debit the District’s account except to reverse an E-Check transaction
that is returned or charged back through the ACH network, and then only after written notice to
the District identifying the transaction. At the District’s written direction, PGV will process
refunds to payers of amounts paid to the District (for example, returned rental deposits), and the
District will fund the refunded amount. PGV may not charge the District for processing a refund.

4. Card and Account Verification. Section 215.322(5)(a), Florida Statutes, requires the District
to verify both the validity of any credit card, charge card, bank debit card, or electronic funds
transfer used and the existence of appropriate credit with respect to the person using the card or
transfer. PGV will perform that verification on the District’s behalf before authorizing each
transaction and will not authorize any transaction that fails verification.

5. No Cost to District; Independent Contractor; Confidentiality. PGV will provide the Services
to the District during the term of this Agreement, beginning on the Effective Date. PGV agrees the
District is not responsible for any compensation for the Services, and the District will not pay any
setup, equipment, monthly, minimum, transaction, chargeback, or other fees, or any associated
operational costs or local, state, or federal taxes, on behalf of PGV. Nothing in this Agreement
requires the District to accept payments exclusively through PGV or to process any minimum
volume. PGV accepts and agrees to perform all Services as an independent contractor and not as
an employee, agent, or partner of the District, except for the limited authorizations in Section 14.
PGV and the District each agree (i) to hold the other party’s confidential information in strict
confidence; and (ii) not to disclose such information to any third parties without the prior written
consent of the disclosing party or as required by law or regulation. PGV acknowledges that the
District is subject to Chapter 119, Florida Statutes, and that the District’s obligations under this
Section extend only to information that is confidential or exempt from public disclosure under
applicable law. Cardholder, bank-account, and other personal information of payers that PGV
receives in performing the Services is confidential information of the District.

6. Indemnification; Chargebacks and Returns. PGV will defend, indemnify, and hold harmless
the District and its supervisors, officers, staff, district manager, agents, and employees from and
against any credit card transaction disputes, chargebacks, claims, losses, damages, and other
expenses, including attorneys’ fees and litigation expenses (including at trial and on appeal),
suffered or incurred due to PGV’s negligence or willful misconduct, any security incident
involving payer information in the possession or control of PGV or its processors or
subcontractors, PGV’s violation of law or card network rules, or PGV’s failure to perform any of
its obligations under this Agreement. The District agrees to reasonably assist PGV, to the extent
permitted by law, with (i) any efforts necessary to facilitate collection of funds from any cardholder
to include reinstatement of the obligation owed to the District; and (ii) providing cardholder
information pertinent to any inquiry or dispute regarding payment made to the District through the
Services. Returned or charged-back ACH (aka E-Check) transactions are excluded from PGV’s
indemnification of chargebacks under this Section, and the District will reconcile those
transactions, including returns and chargeback transactions, but this exclusion does not limit



PGV’s obligations for its negligence, willful misconduct, or failure to perform. This Section
survives expiration or termination of this Agreement.

7. Standards of Performance; Compliance with Laws; Governing Law. PGV represents that it
is qualified to perform the Services, and that all work will be accomplished in a professional and
workmanlike manner. PGV agrees to observe and comply with all federal, state, and local laws,
and all applicable card network and NACHA operating rules, in performing the Services, including
section 215.322, Florida Statutes, the Payment Card Industry Data Security Standard (“PCI
DSS”), and the accessibility requirements of Title II of the Americans with Disabilities Act
applicable to the online payment website. This Agreement is governed by the laws of the State of
Florida. Venue for any action arising under this Agreement lies exclusively in the state courts
located in Polk County, Florida.

8. Data Security; Security Incidents. PGV must maintain PCI DSS compliance throughout the
term of this Agreement and must provide the District, upon request, a copy of PGV’s current PCI
DSS attestation of compliance and that of each processor PGV uses. PGV must use reasonable
administrative, technical, and physical safeguards, consistent with industry best practices, to
protect cardholder, bank-account, and other personal information of payers, including encryption
of that information in transit and at rest. PGV must promptly notify the District in writing if PGV
or any of its processors ceases to be PCI DSS compliant. PGV may not access, use, disclose, sell,
or share payer information for any purpose other than performing the Services or as required by
law, and may not use it for marketing. PGV may retain payer information only as long as necessary
to perform the Services, to comply with card network rules, or to comply with Section 2 of Exhibit
A (Public Records), and then must securely destroy it. [f PGV discovers or is notified of any actual
or reasonably suspected breach of security (as defined in section 501.171(1), Florida Statutes and
any successor statute) or other unauthorized access to payer information in the possession or
control of PGV or its processors or subcontractors, PGV must (i) notify the District in writing
within 48 hours after discovery or notice; (ii) take all action reasonably necessary to contain,
investigate, and remediate it; (iiil) cooperate with the District and any law enforcement or
regulatory authority, including preserving relevant evidence; (iv) provide the District a written
incident report describing the nature and scope of the incident, the information affected, and the
remedial actions taken; and (v) to the extent the incident is attributable to the acts or omissions of
PGV or its processors or subcontractors, bear the cost of any notices required by law, including
under section 501.171, Florida Statutes, and provide credit monitoring services for not less than
12 months to affected individuals, at PGV’s sole expense. This Section survives expiration or
termination of this Agreement.

9. Insurance. PGV must maintain, at its own expense throughout the term of this Agreement, (i)
commercial general liability insurance with limits of not less than $[1,000,000] per occurrence and
$[2,000,000] in the aggregate; (ii) cyber liability (network security and privacy) insurance,
including coverage for breach response costs, with limits of not less than $1,000,000 per claim;
and (iii) crime insurance covering employee dishonesty and computer and funds transfer fraud
with limits of not less than $1,000,000. PGV must name the District as an additional insured on
the commercial general liability policy and must provide the District a certificate of insurance upon
execution of this Agreement and upon request.

10. Assignment; Subcontractors. PGV may not assign this Agreement or subcontract the
Services without the District’s prior written consent, except that PGV may use iStream Financial
Services, Inc. (“iStream”) as described in Section 14 and the card processors PGV identifies to



the District in writing before the Effective Date. PGV remains responsible for the acts and
omissions of its subcontractors and processors as if they were PGV’s own.

11. District Required Provisions; Order of Precedence. Exhibit A (District Required
Provisions) is incorporated into and made a part of this Agreement. If this Agreement conflicts
with any application, enrollment form, or other document submitted under this Agreement, or with
any terms of service, privacy policy, or other terms posted on PGV’s website or presented in any
click-through or similar form, Exhibit A controls first and this Agreement controls next. No click-
through, online, or other terms not attached to this Agreement bind the District, even if accepted
by the district manager or another District agent in the course of using the Services.

12. Miscellaneous. Notices under this Agreement must be in writing and delivered by hand, by
nationally recognized overnight courier, or by certified mail to the party’s address stated in the
preamble (or another address given by written notice), with a copy of any notice to the District
sent to the District’s district manager and District counsel. This Agreement, including its exhibits,
is the entire agreement of the parties on its subject matter and supersedes all prior agreements and
understandings on that subject matter. This Agreement may be amended only by a writing signed
by both parties. If any provision of this Agreement is held unenforceable, the remaining provisions
remain in effect. In any action to enforce this Agreement, the prevailing party is entitled to recover
its reasonable attorneys’ fees and costs, including those incurred on appeal. The District’s failure
to enforce any provision of this Agreement is not a waiver of that provision. This Agreement has
been negotiated by both parties and will not be construed against either party as the drafter. This
Agreement may be signed in counterparts and by electronic signature, each of which is an original
and all of which together are one instrument.

13. Term and Termination. The initial term of this Agreement begins on the Effective Date and
ends on the next September 30 (the end of the District’s fiscal year). This Agreement will
automatically renew for successive one-year terms beginning each October 1 unless terminated as
provided in this Section. The District may terminate this Agreement at any time, with or without
cause, on 30 days’ written notice to PGV, and immediately upon written notice if PGV breaches
this Agreement. PGV may terminate this Agreement only on 90 days’ written notice to the District.
On expiration or termination, PGV must complete and settle all transactions initiated before the
effective date of termination, remit to the District all funds due, reasonably cooperate in
transitioning the Services to any successor provider, and comply with Section 2 of Exhibit A
(Public Records). Sections 3, 5, 6, 8, and 12 and Exhibit A survive expiration or termination of
this Agreement.

14. ACH (E-Check) Processing through iStream. PGV has engaged iStream as a third-party
payment processor to facilitate the processing of the District’s E-Check payments through the
ACH network. Subject to this Section, the District authorizes PGV, as the originator and merchant
of record, to submit and sign the application for ACH processing services on behalf of the District
to iStream. The District also authorizes PGV to execute and deliver to iStream any required
documents on behalf of the District for the purpose of boarding and performing required due
diligence of the District under the regulatory framework governing iStream as a third-party
payment processor, and to make related procedural changes on behalf of the District to the
processing account at iStream as reasonably necessary during the processing relationship. PGV
must provide the District’s district manager a copy of each application and other document PGV
signs on the District’s behalf before submitting it, and written notice of any procedural change
within five business days after making it. PGV may not, without the District’s prior written



approval, (i) agree on the District’s behalf to any fee, reserve, guaranty, indemnity, or other
financial obligation of the District; (ii) change the District’s designated depository account; or (iii)
bind the District to any terms inconsistent with this Agreement. These authorizations are limited
to the ACH processing services described in this Section and terminate automatically upon
expiration or termination of this Agreement.

The District acknowledges and agrees that, as of the Effective Date, iStream is entitled to rely on
the authorizations in this Section until the District provides written notice to PGV of their
revocation or modification. As between the District and PGV, PGV is responsible for the acts and
omissions of iStream as if they were PGV’s own, and PGV’s obligations under Sections 6 and 8
apply to iStream’s acts and omissions. Nothing in this Section makes iStream a third-party
beneficiary of this Agreement, waives the District’s sovereign immunity, or causes the District to
assume any risk or liability for the acts or omissions of PGV or iStream.



IN WITNESS WHEREQF, the parties have executed this Agreement to be effective as of the
Effective Date.

DISTRICT:
SANDMINE ROAD COMMUNITY DEVELOPMENT DISTRICT

By:

Name:

Title: Chairperson / Vice Chairperson, Board of Supervisors
Date:

ATTEST:

Secretary / Assistant Secretary

PGV:
PAYGOV.US, LLC, a [STATE] limited liability company

By:
Name:
Title:
Date:

Exhibit A: District Required Provisions



EXHIBIT A
DISTRICT REQUIRED PROVISIONS

1. Sovereign Immunity; No Third-Party Beneficiaries. Nothing in this Agreement waives or
limits the District’s sovereign immunity or the limits of liability in section 768.28, Florida Statutes,
or any other statute or law, and nothing in this Agreement is a consent by the District to be sued
by third parties in any matter arising out of this Agreement. This Agreement is solely for the benefit
of the District and PGV, and no right or cause of action accrues to or for the benefit of any third
party.

2. Public Records. PGV understands and agrees that all documents of any kind provided to the
District in connection with this Agreement may be public records, and, to the extent PGV is acting
on behalf of the District as a contractor within the meaning of section 119.0701, Florida Statutes,
PGV must comply with Florida’s public records laws, including Chapter 119, Florida Statutes.
Specifically, PGV must: (a) keep and maintain public records required by the District to perform
the Services; (b) upon request from the District’s custodian of public records, provide the District
with a copy of the requested records or allow the records to be inspected or copied within a
reasonable time at a cost that does not exceed the cost provided in Chapter 119, Florida Statutes,
or as otherwise provided by law; (c) ensure that public records that are exempt or confidential and
exempt from public records disclosure requirements are not disclosed except as authorized by law
for the duration of the term of this Agreement and following its completion if PGV does not
transfer the records to the District; and (d) upon completion of this Agreement, transfer to the
District, at no cost, all public records in PGV’s possession or keep and maintain public records
required by the District to perform the Services. If PGV transfers all public records to the District
upon completion of this Agreement, PGV must destroy any duplicate public records that are
exempt or confidential and exempt from public records disclosure requirements. If PGV keeps and
maintains public records upon completion of this Agreement, PGV must meet all applicable
requirements for retaining public records. All records stored electronically must be provided to the
District, upon request from the District’s custodian of public records, in a format that is compatible
with the information technology systems of the District. The District may unilaterally terminate
this Agreement if PGV refuses to allow public access to public records as required by law.

IF PGV HAS QUESTIONS REGARDING THE APPLICATION OF
CHAPTER 119, FLORIDA STATUTES, TO PGV’S DUTY TO PROVIDE
PUBLIC RECORDS RELATING TO THIS AGREEMENT, CONTACT THE
CUSTODIAN OF PUBLIC RECORDS AT (407) 841 - 5524,
RECORDREQUEST@GMSCFL.COM, AND 219 EAST LIVINGSTON STREET,
ORLANDO, FLORIDA 32801.

3. Records and Audit. PGV must keep accurate records of all transactions processed for the
District for the longer of five years after the transaction or the period required by the records

retention schedules adopted by the Florida Department of State, and must make those records
available to the District, its district manager, and its auditors upon reasonable request.

4. E-Verify. PGV must comply with section 448.095, Florida Statutes. PGV represents and
warrants that it is registered with and uses the E-Verify system to verify the work authorization
status of all new employees of PGV. PGV may not subcontract any portion of the Services unless
the subcontractor registers with and uses the E-Verify system and provides PGV an affidavit



stating that the subcontractor does not employ, contract with, or subcontract with an unauthorized
alien. PGV must maintain a copy of each affidavit for the duration of this Agreement and provide
it to the District upon request. If the District has a good faith belief that PGV has knowingly
violated section 448.09(1), Florida Statutes, the District will terminate this Agreement as required
by section 448.095(5)(c), Florida Statutes, and PGV will be liable for any additional costs incurred
by the District as a result of the termination. If the District has a good faith belief that a
subcontractor knowingly violated section 448.095(5), Florida Statutes, but PGV otherwise
complied, the District will promptly notify PGV, and PGV must immediately terminate its contract
with the subcontractor. PGV represents that no public agency has terminated a contract with PGV
under section 448.095(5)(c), Florida Statutes, within the year immediately preceding the Effective
Date.

5. Scrutinized Companies. PGV certifies that it is not on the Scrutinized Companies or Other
Entities that Boycott Israel List created under section 215.4725, Florida Statutes, and is not
participating in a boycott of Israel. PGV further certifies that it is not on the Scrutinized Companies
with Activities in Sudan List, the Scrutinized Companies with Activities in Iran Terrorism Sectors
List, or the Scrutinized Companies with Activities in the Iran Petroleum Energy Sector List created
under section 215.473, Florida Statutes, and is not engaged in business operations in Cuba or
Syria. Under section 287.135, Florida Statutes, the District may terminate this Agreement at its
option if PGV is found to have submitted a false certification, has been placed on any of those
lists, is participating in a boycott of Israel, or has been engaged in business operations in Cuba or
Syria.

6. Foreign Countries of Concern; Access to Personal Identifying Information. PGV
acknowledges that this Agreement gives PGV access to individuals’ personal identifying
information. PGV represents that (a) it is not owned by the government of a foreign country of
concern; (b) the government of a foreign country of concern does not have a controlling interest
in PGV; and (c) PGV is not organized under the laws of, and does not have its principal place of
business in, a foreign country of concern, as those terms are defined in section 287.138, Florida
Statutes. Before the District executes this Agreement, and before each renewal or extension of this
Agreement, PGV must provide the District the affidavit required by section 287.138(4), Florida
Statutes, on the form prescribed by the Florida Department of Management Services (currently
Form PUR 1355, adopted by Rule 60A-1.020, Florida Administrative Code), together with the
affidavit attached as Exhibit 1.

7. Anti-Human Trafficking. PGV certifies that neither it nor its principals use coercion for labor
or services as defined in section 787.06, Florida Statutes. Before the District executes this
Agreement, and before each renewal or extension of this Agreement, PGV must provide the
District the affidavit required by section 787.06(14), Florida Statutes, signed by an officer or
representative of PGV under penalty of perjury, in the form attached as Exhibit 1.

8. Foreign Source Disclosure. To the extent section 286.101(3), Florida Statutes, applies to this
Agreement, PGV must disclose to the District any current or prior interest of, any contract with,
or any grant or gift received from a foreign country of concern as required by that section.



EXHIBIT 1

CONTRACTOR AFFIDAVIT
STATE OF
COUNTY OF
Before me, the undersigned authority, by means of [ | physical presence or [ ] online notarization,
personally appeared (“Affiant”), who, being first duly sworn, deposes
and says:
1. Affiant is the [title] of PayGOV.US, LLC (“PGV™), is an officer or

representative of PGV, and is authorized to make this affidavit on PGV’s behalf. This affidavit is
given in connection with the Payment Processing Services Agreement between PGV and the
Sandmine Road Community Development District (the “District”).

2. Anti-Human Trafficking. PGV does not use coercion for labor or services as defined in section
787.06, Florida Statutes.

3. Foreign Countries of Concern. PGV is not owned by the government of a foreign country of
concern; the government of a foreign country of concern does not have a controlling interest in
PGV; and PGV is not organized under the laws of, and does not have its principal place of business
in, a foreign country of concern, as those terms are defined in section 287.138, Florida Statutes.

4. Scrutinized Companies. PGV is not on the Scrutinized Companies or Other Entities that Boycott
Israel List, the Scrutinized Companies with Activities in Sudan List, the Scrutinized Companies
with Activities in Iran Terrorism Sectors List, or the Scrutinized Companies with Activities in the
Iran Petroleum Energy Sector List; is not participating in a boycott of Israel; and is not engaged in
business operations in Cuba or Syria.

5. E-Verify. PGV is registered with and uses the E-Verify system to verify the work authorization
status of all new employees, as required by section 448.095, Florida Statutes. PGV’s E-Verify
company identification number is

Under penalties of perjury, I declare that I have read the foregoing affidavit and that the facts stated
in it are true.

Signature of Affiant

Printed Name:

Title:

Sworn to (or affirmed) and subscribed before me by means of [ | physical presence or [ ] online
notarization this day of ,20  , by ,whois [ ]
personally known to me or [ | has produced as identification.

Notary Public, State of

Print Name:

My Commission Expires:
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Sandmine Road

Community Development District

Summary of Check Register

June 1, 2026 to September 30, 2026

Fund Date Check No.'s Amount

General Fund

6/12/2026 494-495 $ 27,555.12
6/19/2026 496 $ 6,371.72
6/26/2026 497 $ 836.92
6/30/2026 498 $ 512.00
7/10/2026 499-502 $ 13,561.31
7/17/2026 503-504 $ 7,717.10
7/24/2026 505-506 $ 48,982.74
8/7/2026 507-508 $ 850.50
8/14/2026 509 $ 6,414.70
8/20/2026 510-5M1 $ 10,141.65
9/4/2026 512-514 $ 10,990.91
9/18/2026 515-516 $ 1,004.74
9/25/2026 517-519 $ 22,631.52
Total $ 157,570.93

Supervisor Fees
James W Cruse 50008 $ 184.70
James W Cruse 50009 $ 184.70
Thomas O Franklin Jr 50010 $ 184.70
Duane S Owen 500M $ 184.70
Total $ 738.80
Total Amount $ 158,309.73




AP300R YEAR- TO- DATE_ACCOUNTS PAYABLE PREPAI D/ COVPUTER CHECK REG STER

*** CHECK DATES 06/01/2026 - 09/30/2026 *** SANDM NE ROAD- GENERAL FUND
BANK A GENERAL FUND
CHECK VEND# ..... INVO CE. . ... ... EXPENSED TO.. . VENDOR NAME
DATE DATE INVOCE YRMO DPT ACCT# SUB SUBCLASS

6/ 12/ 26 00007 5/ 01/ 26 63877 202605 320-53800- 46200
LANDSCAPE MAI NT MAY26
5/ 13/ 26 65072 202605 320-53800- 46201
APR26 | RR | NSPECTI ON RPRS
5/ 18/ 26 65276 202605 320-53800- 46202
REMOVE SYLVESTER PALMS
5/ 27/ 26 65953 202605 320-53800- 46202
DEAD PLANT RW.L/ DI SPOSAL
5/ 31/ 26 66736 202605 320-53800- 46202
I NSTALL SEASONAL COLCR
6/ 01/ 26 66543 202606 320-53800-46200
LANDSCAPE MAI NT JUN26
6/ 01/ 26 67296 202605 320-53800-46201

MAY26 | RR | NSPECTI ON RPRS
EXCLUSI VE LANDSCAPI NG GR(]JP I NC.

' 6/12/26 00009 6/05/26 13291 202606 310-51300- 31100 S
BOS MEETI NG 4/ 16/ 26
OSCECLA ENGI NEERI NG | NC

6/ 19/ 26 00001 6/ 01/ 26 147 202606 320 53800 34000
D MANAGEMENT JUN26
6/ 01/ 26 148 202606 310 51300 34000
MANAGEMENT FEES JUN26
6/ 01/ 26 148 202606 310-51300- 35200
VEEBSI TE ADM N JUN26
6/ 01/ 26 148 202606 310-51300- 35100
I NFORVATI ON TECH JUN26
6/ 01/ 26 148 202606 310-51300-31300
DI SSEM AGENT SVCS JUN26
6/ 01/ 26 148 202606 310-51300-51000
OFFI CE SUPPLI ES JUN26
6/ 01/ 26 148 202606 310-51300-42000

POSTAGE JUN26
C-lO\/ERNI\/ENTAL I\/ANAGEIVENT SERVI CES- CF
6/ 26/ 26 00007 6/ 16/ 26 TN68163 202606 320 53800 46201
MERGENCY CALL MAI N ENTRC
6/ 17/ 26 TN68182 202606 320-53800- 46201
JUN26 | RR | NSPECTI ON RPRS
EXCLUSI VE LANDSCAPI NG GRQJP I NC.

' 6/30/26 00018  6/26/26 3763304 202605 310-51300- 31500
GENERAL COUNSEL MAY26
KUTAK ROCK LLP

SAND SANDM NE ROAD | ARAUJO

STATUS

RUN 11/ 12/ 26 PAGE 1

AMOUNT ... CHECK. . ...

8, 187.

456.
1, 926.
5, 640.
1,617.
9, 140.

388.

1,378.
3, 862.
59.
119.
946.
21
.18

200.

00
21
00
00
00
91
00
27,355.12 000494

200.00 000495
w7
50

83

50

33

6, 371. 72 000496

836. 92 000497

512. 00 000498



AP300R

*** CHECK DATES 06/ 01/ 2026 -

CHECK VEND#
DATE

7/ 10/ 26 00007

" 7/10/ 26 00025

7/10/ 26 00032

' 7/10/ 26 00033

" 7/17/ 26 00001

" 7/17/26 00020
"7/ 24/ 26 00007

7124/ 26 00017

YEAR- TO- DATE_ACCOUNTS PAYABLE PREPAI DY COMPUTER CHECK REA STER  RUN 11/12/ 26 PACGE 2
09/ 30/ 2026 *** SANDM NE ROAD- GENERAL FUND
BANK A GENERAL FUND
..... INVOCE..... ...EXPENSED TO .. VENDOR NAME STATUS AMOUNT ....CHECK . ...
DATE INVOCE YRMO DPT ACCT# SUB SUBCLASS AMOUNT #
7107/ 26 70437 202607 320-53800- 46201 * 1,190. 00
MAI NLI NE BREAK FRONT ENTR
EXCLUSI VE LANDSCAPI NG GR(IJP I NC. 1,190. 00 000499
6/ 01/ 26 32233 202606 320 53800 46300 * 500. 00
FOUNTAI N MAI NT JUN26
7/ 01/ 26 AV32616 202607 320-53800-46300 * 500. 00
FOUNTAI N MAI NT JUL26
I\/CDG\INELL CG?PGR’ATI G\l DBA RESG?T 1, 000. 00 000500
7/ 03/ 26 07032026 202607 300 58100 10000 * 10, 462. 00
TSFR CAPI TAL RESERVE FY26
SANDM NE RmD CDD/ BANK UNI TED 10, 462. 00 000501
6/ 30/ 26 00077791 202606 310 51300 48000 * 346. 88
NOT OF RULE DEVELOPMENT
6/ 30/ 26 00077791 202606 310-51300-48000 * 562. 43
NOT OF RULEMAKI NG 7/ 16/ 26
SA T(I)AY IVEDI A (IPP 909. 31 000502
7/ 01/ 26 149 202607 320 53800 34000 * 1,378.17
D MANAGEMENT JUL26
7/ 01/ 26 150 202607 310- 51300 34000 * 3, 862. 50
MANAGEMENT FEES JUL26
7/ 01/ 26 150 202607 310-51300- 35200 * 59. 83
VEBSI TE ADM N JUL26
7/ 01/ 26 150 202607 310-51300- 35100 * 119.50
| NFORVATI ON TECH JUL26
7/ 01/ 26 150 202607 310-51300-31300 * 946. 33
DI SSEM AGENT SVCS JUL26
7/ 01/ 26 150 202607 310-51300- 51000 * .03
OFFI CE SUPPLI ES JUL26
7/ 01/ 26 150 202607 310-51300-42000 * .74
POSTAGE JUL26
C-lO\/ERNI\/ENTAL I\/ANAGEI\/ENT SER\/I CES— CF 6, 367. 10 000503
7/ 09/ 26 6577 202607 320 53800 47101 * 1, 350. 00
DI SC 3 RETENTI ON PONDS
T(I]_E S TRACTO? SER\/I CES & 1, 350. 00 000504
7/ 01/ 26 69941 202607 320 53800 46200 * 953.91
LANDSCAPE MAI NT JUL26
EXCLUSI VE LANDSCAPI NG GRCIJP I NC. 953. 91 000505
7/ 22/ 26 07222026 202607 300 20700 10200 * 20, 655. 06

TSFR TAX RCPTS S21

SAND SANDM NE ROAD | ARAUJO



AP300R

CHECK VEND#
DATE

8/07/26 00018
8/07/26 00025

" 8/14/26 00001

"8/20/ 26 00007

' 8/20/26 00033

"9/ 04/ 26 00007

"9/ 04/ 26 00025

' 8/01/26 151
Fi EL
8/01/26 152
MANA
8/01/26 152
8/01/26 152
I NF
8/01/26 152
8/01/26 152
8/01/26 152

8/01/26 72951
LAN
8/ 17/ 26 74097

9/01/26 75768

" 9/01/26 33648

YEAR- TO- DATE_ACCOUNTS PAYABLE PREPAI D/ COVPUTER CHECK REG STER
*** CHECK DATES 06/01/2026 - 09/30/2026 ***

I N\VO CE

TSFR TAX RCPTS S22
TSFR TAX RCPTS S20

FOUNTAI N MAI NT AUG26

GEMENT FEES AUG26
VEBSI TE ADM N AUG26

POSTACGE AUG26

PUBLI C HEARI NG 7/ 16/ 2

SANDM NE ROAD- GENERAL FUND
BANK A GENERAL FUND

. EXPENSED TO. . .

VENDOR NAME

"YRMO DPT ACCT# SUB SUBCLASS
7/ 22/ 26 07222026 202607 300-20700-10200
7/ 22/ 26 07222026 202607 300- 20700- 10200
SANDM NE ROAD CDD C/ O US BANK

7/ 31/ 26 3780580 202606 310 51300 31500
GENERAL COUNSEL JUN26

KUTAK R@K LLP

8/ 01/ 26 AV33021 202608 320 53800 46300

STATUS

I\/CDO\INELL CO?PO:\’ATI O\l DBA RESO?T

202608 320 53800 34000
D MANAGEMENT AUG26
202608 310-51300- 34000

202608 310-51300- 35200

202608 310-51300- 35100
ORVATI ON TECH AUG26

202608 310-51300-31300
DI SSEM AGENT SVCS AUG26
202608 310-51300-51000
OFFI CE SUPPLI ES AUG26
202608 310-51300-42000

GO\/ERNIVENTAL I\/ANAGEI\/ENT SER\/I CES— CF

202608 320 53800 46200
DSCAPE MAI NT AUG26

202608 320-53800-46201
I RR | NSPECTI ON RPRS AUG26
EXCLUSI VE LANDSCAPI NG GRClJP

7/ 31/ 26 00078220 202607 310 51300 48000

USA T(I)AY I\/EDI A C(PP

202609 320 53800 46200
LANDSCAPE NMAI NT SEPT26
EXCLUSI VE LANDSCAPI NG GROJP

202609 320 53800 46300
FOUNTAI N MAI NT SEPT26
MCDONNELL CORPCRATI ON DBA RESORT

SAND SANDM NE ROAD

I ARAUJO

RUN 11/ 12/ 26 PAGE 3
ANMDUNT ... CHECK. .. ..
AMDUNT " #
9, 455. 58
17,918. 19
48, 028. 83 000506
- 3050
350.50 000507
- s00.00
500. 00 000508
- 1,378.27
3, 862. 50
59. 83
119. 50
946. 33
21
48.16
6, 414. 70 000509
~ 9,140.00
254. 50
9,395. 41 000510
- 746,24
746.24 000511
91400
9, 140. 91 000512
- s00.00

500. 00 000513



AP300R

*** CHECK DATES 06/ 01/ 2026 -

CHECK VEND#
DATE

9/ 04/ 26 00020

" 9/18/26 00007
' 9/18/26 00033
"9/ 25/ 26 00002

"9/ 25/26 00001

"9/ 25/26 00018

BANK A GENERAL
..... INVOCE..... ...EXPENSED TO ..
DATE INVOCE YRMO DPT ACCT# SUB SUBCLASS
9/ 01/ 26 6834 202609 320-53800-47101

9/14/ 26

8/31/ 26

9/17/26

9/ 01/ 26
9/ 01/ 26
9/ 01/ 26

9/ 01/ 26 154

9/ 01/ 26
9/ 01/ 26
9/ 01/ 26
9/ 01/ 26

9/ 18/ 26

09/ 30/ 2026 ***

YEAR- TO- DATE ACCOUNTS PAYABLE PREPAI DY COVPUTER
SANDM NE ROAD- GENERAL FUND

9/01/26

DI SC 3 RETENTI ON PONDS

FUND

VENDOR NAME STATUS

T(I]_E S TRACTO? SER\/I CES &

76844 202609 320- 53800- 46201
IRR | NSPECTI ON RPRS SEP26

EXCLUSI VE LANDSCAPI NG GRGJP I NC.

00078649 202608 310 51300 48000
PUBLI C HEARI NG 8/ 20/ 2

USA TGZ)AY I\/EDI A CO?P

34200 202609 300- 15500- 10000
| NSURANCE PQOLI CY FY27

EG S I NSURANCE ADVI S(]?S LLC

153 202609 320 53800 34000
FI ELD MANAGEMENT SEP26
154 202609 310-51300- 34000
MANAGEMENT FEES SEP26
154 202609 310 51300- 35200
WEBSI TE ADM N SEP26
154 202609 310-51300- 35100
| NFORVATI ON TECH SEP26

202609 310- 51300 31300
DI SSEM AGENT SVCS SEP26
154 202609 310-51300-51000
G:FI CE SUPPLI ES SEP26

202609 310-51300-42000
P%TAGE SEP26
154 202609 310-51300-42500
COPI ES SEP26
154 202609 310-51300-49000
MVEETI NG ROOM SEP26

C-IO\/ERNI\/ENTAL I\/ANAGEI\/ENT SER\/I CES— CF

3814068 202608 310 51300 31500
GENERAL COUNSEL AUG26

SAND SANDM NE ROAD

KUTAK ROCK LLP

TOTAL FOR BANK A
TOTAL FOR REG STER

I ARAUJO

CHECK REG STER

RUN 11/ 12/ 26

AMOUNT

1, 350.

27.
150.

157, 570.
157, 570.

258.
746.
15, 322.
1, 378.
3, 862.
59.

1109.
946.

762.

1, 350. 00 000514
258. 50 000515
746. 24 000516

15, 322. 00 000517

6, 547. 02 000518

762.50 000519
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Sandmine Road
Community Development District

Unaudited Financial Reporting
September 30, 2026
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Sandmine Road
Community Development District
Combined Balance Sheet
September 30, 2026

General Debt Service Capital Reserve Capital Projects Totals
Fund Fund Fund Fund Governmental Funds
Assets:
Operating Account $ 186,646 $ - $ - $ - $ 186,646
State Board of Administration $ 411,358 $ - $ - $ - $ 411,358
Bank United Capital Reserve $ - $ - $ 46,671 $ - $ 46,671
Prepaid Expenses $ 15,322 $ - $ - $ - $ 15,322
Investments:
Series 2020
Reserve $ - $ 181,859 $ - $ - $ 181,859
Revenue $ - $ 168,919 $ - $ - $ 168,919
Construction $ - $ - $ - $ 31,537 $ 31,537
Series 2021
Reserve $ - $ 41,928 $ - $ - $ 41,928
Revenue $ - $ 364,904 $ - $ - $ 364,904
Construction $ - $ - $ - $ 196,974 $ 196,974
Series 2022
Reserve $ - $ 19,194 $ - $ - $ 19,194
Revenue $ - $ 147,615 $ - $ - $ 147,615
Construction $ - $ - $ - $ 1,961 $ 1,961
Total Assets $ 613,326 $ 924,419 $ 46,671 $ 230,473 $ 1,814,889
Liabilities:
Accounts Payable $ 9,025 $ - $ - $ - $ 9,025
Total Liabilities $ 9,025 $ o $ o $ o $ 9,025
Fund Balance:
Nonspendable:
Prepaid Items $ 15,322 $ - $ - $ - $ 15,322
Restricted for:
Debt Service - Series 2020 $ - $ 350,778 $ - $ - $ 350,778
Debt Service - Series 2021 $ - $ 406,832 $ - $ - $ 406,832
Debt Service - Series 2022 $ - $ 166,809 $ - $ - $ 166,809
Capital Projects - Series 2020 $ - $ - $ - $ 31,537 $ 31,537
Capital Projects - Series 2021 $ - $ - $ - $ 196,974 $ 196,974
Capital Projects - Series 2022 $ - $ - $ - $ 1,961 $ 1961
Assigned for:
Capital Reserves $ - $ - $ 46,671 $ - $ 46,671
Unassigned $ 588,979 $ - $ - $ - $ 588,979
Total Fund Balances $ 604,301 $ 924,419 $ 46,671 $ 230,473 $ 1,805,865

Total Liabilities & Fund Balance 1,814,889




Sandmine Road

Community Development District

General Fund

Statement of Revenues, Expenditures, and Changes in Fund Balance
For The Period Ending September 30,2026

Adopted Prorated Budget Actual
Revenues:
Assessments - Tax Roll $ 368,473 $ 368,473 $ 372,435 $ 3,962
Interest $ - $ - $ 20,398 $ 20,398
Total Revenues $ 368,473 $ 368,473 $ 392,833 $ 24,360
Expenditures:
, | & Admini .
Supervisor Fees $ 12,000 $ 12,000 $ 1,200 $ 10,800
FICA Expense $ 918 $ 918 $ 92 $ 826
Engineering $ 12,000 $ 12,000 $ 1,100 $ 10,900
Attorney $ 25,000 $ 25,000 $ 10,070 $ 14,930
Annual Audit $ 7,100 $ 7,100 $ 4,600 $ 2,500
Arbitrage Fees $ 1,350 $ 1,350 $ 1,350 $ -
Dissemination Fees $ 11,356 $ 11,356 $ 11,356 $ (0)
Assessment Administration $ 5,732 $ 5,732 $ 5,732 $ (0)
Trustee Fees $ 13,303 $ 13,303 $ 17,375 $ (4,072)
Management Fees $ 46,350 $ 46,350 $ 46,350 $ -
Information Technology $ 1,434 $ 1,434 $ 1,434 $ (0)
Website Maintenance $ 718 $ 718 $ 718 $ (0)
Telephone $ 200 $ 200 $ - $ 200
Postage $ 1,000 $ 1,000 $ 410 $ 590
Printing & Binding $ 100 $ 100 $ 42 $ 58
Office Supplies $ 100 $ 100 $ 2 $ 98
Insurance $ 7,119 $ 7,119 $ 6,561 $ 557
Legal Advertising $ 5,000 $ 5,000 $ 2,758 $ 2,242
Other Current Charges $ 1,000 $ 1,000 $ 641 $ 359
Dues, Licenses & Subscriptions $ 175 $ 175 $ 175 $ -
Total General & Administrative $ 151,954 $ 151,954 $ 111,966 $ 39,988




Sandmine Road
Community Development District
General Fund

Statement of Revenues, Expenditures, and Changes in Fund Balance
For The Period Ending September 30,2026

Adopted Prorated Budget Actual
0 jons & Mai
Field Expenditures
Property Insurance $ 8,479 $ 8,479 $ 9,847 $ (1,368)
Field Management $ 16,538 $ 16,538 $ 16,538 $ (@8]
Landscape Maintenance $ 86,940 $ 86,940 $ 99,153 $ (12,213)
Landscape Enhancements $ 30,000 $ 30,000 $ 9,183 $ 20,817
Pond Discing $ 8,100 $ 8,100 $ 8,100 $ -
Water & Sewer $ 9,500 $ 9,500 $ 1,306 $ 8,194
Fountain Maintenance $ 8,500 $ 8,500 $ 6,000 $ 2,500
Irrigation Repairs $ 5,500 $ 5,500 $ 7,311 $ (1,811)
General Repairs & Maintenance $ 15,000 $ 15,000 $ 8,872 $ 6,128
Wall Maintenance $ 10,000 $ 10,000 $ 2,530 $ 7,470
Contingency $ 7,500 $ 7,500 $ - $ 7,500
Total Operations & Maintenance $ 206,057 $ 206,057 $ 168,839 $ 37,218
Capital Reserves - Transfer $ 10,462 $ 10,462 $ 10,462 $ -
Total Other Expenditures $ 10,462 $ 10,462 $ 10,462 $ -
Total Expenditures $ 368,473 $ 368,473 $ 291,267 $ 77,206

Excess (Deficiency) of Revenues over Expenditures

Fund Balance - Beginning $ - $ 502,736

Fund Balance - Ending $ - $ 604,301




Sandmine Road

Community Development District
Capital Reserve Fund

Statement of Revenues, Expenditures, and Changes in Fund Balance
For The Period Ending September 30,2026

Adopted Prorated Budget Actual

Revenues:

Interest Income $ - $ - $ 1,287 $ 1,287
Total Revenues $ - $ - $ 1,287 $ 1,287
Expenditures:

Capital Outlay $ - $ - $ - $ -
Total Expenditures $ - $ - $ = $ =

Excess (Deficiency) of Revenues over Expenditures

Other Fi ings /(Uses):
Transfer In/(Out) $ 10,462 $ 10,462 $ 10,462 $ -
Total Other Financing Sources/(Uses) $ 10,462 $ 10,462 $ 10,462 $ -
Net Change in Fund Balance $ 10,462 $ 11,749
Fund Balance - Beginning $ 34,890 $ 34,922
Fund Balance - Ending $ 45,353 $ 46,671




Sandmine Road
Community Development District
Debt Service Fund Series 2020

Statement of Revenues, Expenditures, and Changes in Fund Balance
For The Period Ending September 30,2026

Adopted Prorated Budget Actual

Revenues:

Assessments - Tax Roll $ 363,719 $ 363,719 $ 367,510 $ 3,791
Interest $ 5,000 $ 5,000 $ 12,479 $ 7,479
Total Revenues $ 368,719 $ 368,719 $ 379,988 $ 11,269
Expenditures:

Interest-11/1 $ 106,825 $ 106,825 $ 106,825 $ -
Principal -5/1 $ 150,000 $ 150,000 $ 150,000 $ -
Interest-5/1 $ 106,825 $ 106,825 $ 106,825 $ -
Total Expenditures $ 363,650 $ 363,650 $ 363,650 $ s

Excess (Deficiency) of Revenues over Expenditures

Other Fi ings /(Uses):
Transfer In/(Out) $ - $ - $ (5,906) $ (5,906)
Total Other Financing Sources/(Uses) $ - $ - $ (5,906) $ (5,906)
Net Change in Fund Balance $ 5,069 $ 10,433
Fund Balance - Beginning $ 156,935 $ 340,346
Fund Balance - Ending $ 162,004 $ 350,778




Sandmine Road
Community Development District
Debt Service Fund Series 2021

Statement of Revenues, Expenditures, and Changes in Fund Balance
For The Period Ending September 30,2026

Adopted Prorated Budget Actual

Revenues:

Assessments - On Roll $ 419,274 $ 419,274 $ 423,644 $ 4,370
Interest $ 9,000 $ 9,000 $ 11,667 $ 2,667
Total Revenues $ 428,274 $ 428,274 $ 435,311 $ 7,036
Expenditures:

Interest-11/1 $ 124,483 $ 124,483 $ 124,483 $ -
Principal -11/1 $ 170,000 $ 170,000 $ 170,000 $ -
Interest-5/1 $ 122,528 $ 122,528 $ 122,528 $ -
Total Expenditures $ 417,010 $ 417,010 $ 417,010 $ -

Excess (Deficiency) of Revenues over Expenditures

Other Fi ings /(Uses):
Transfer In/(Out) $ - $ - $ (1,362) $ (1,362)
Total Other Financing Sources (Uses) $ - $ - $ (1,362) $ (1,362)
Net Change in Fund Balance $ 11,264 $ 16,939
Fund Balance - Beginning $ 374,062 $ 389,892
Fund Balance - Ending $ 385,327 $ 406,832




Sandmine Road
Community Development District
Debt Service Fund Series 2022

Statement of Revenues, Expenditures, and Changes in Fund Balance
For The Period Ending September 30,2026

Adopted Prorated Budget Actual

Revenues:

Assessments $ 191,938 $ 191,938 $ 193,938 $ 2,000
Interest $ 1,500 $ 1,500 $ 4977 $ 3,477
Total Revenues $ 193,438 $ 193,438 $ 198,915 $ 5,477
Expenditures:

Interest-11/1 $ 74,663 $ 74,663 $ 74,663 $ -
Principal -11/1 $ 40,000 $ 40,000 $ 40,000 $ -
Interest-5/1 $ 73,663 $ 73,663 $ 73,663 $ -
Total Expenditures $ 188,325 $ 188,325 $ 188,325 $ -

Excess (Deficiency) of Revenues over Expenditures

Other Fi ings /(Uses):
Transfer In/(Out) $ - $ - $ (623) $ (623)
Total Other Financing Sources (Uses) $ - $ - $ (623) $ (623)
Net Change in Fund Balance $ 5,113 $ 9,967
Fund Balance - Beginning $ 135,258 $ 156,842
Fund Balance - Ending $ 140,370 $ 166,809




Sandmine Road
Community Development District
Capital Projects Fund Series 2020

Statement of Revenues, Expenditures, and Changes in Fund Balance
For The Period Ending September 30,2026

Adopted

Prorated Budget

Revenues

Interest $ $ - 903 903
Total Revenues $ $ - 903 903
Expenditures:

Capital Outlay $ $ - - -
Total Expenditures $ $ - o -

Excess (Deficiency) of Revenues over Expenditures

Other Fi ing s /(Uses)
Transfer In/(Out) $ $ - 5,906 5,906
Total Other Financing Sources (Uses) $ $ - 5,906 5,906
Net Change in Fund Balance $ 6,808
Fund Balance - Beginning $ 24,729
Fund Balance - Ending $ 31,537




Sandmine Road
Community Development District
Capital Projects Fund Series 2021

Statement of Revenues, Expenditures, and Changes in Fund Balance
For The Period Ending September 30,2026

Adopted Prorated Budget Actual
Revenues
Interest $ - $ - $ 6,260 $ 6,260
Total Revenues $ - $ - $ 6,260 $ 6,260
Expenditures:
Capital Outlay $ - $ - $ - $ -
Total Expenditures $ - $ - $ = $ =

Excess (Deficiency) of Revenues over Expenditures

Other Fi ings /(Uses)
Transfer In/(Out) $ - $ - $ 1,362 $ 1,362
Total Other Financing Sources (Uses) $ - $ - $ 1,362 $ 1,362
Net Change in Fund Balance $ - $ 7,622
Fund Balance - Beginning $ - $ 189,352
Fund Balance - Ending $ - $ 196,974




Sandmine Road
Community Development District
Capital Projects Fund Series 2022

Statement of Revenues, Expenditures, and Changes in Fund Balance
For The Period Ending September 30,2026

Adopted Prorated Budget

Revenues

Interest $ - $ - $ 52 $ 52
Total Revenues $ - $ - $ 52 $ 52
Expenditures:

Capital Outlay $ - $ - $ - $ -
Total Expenditures $ - $ - $ - $ -

Excess (Deficiency) of Revenues over Expenditures

Other Fi ings /(Uses)
Transfer In/(Out) $ - $ - $ 623 $ 623
Total Other Financing Sources (Uses) $ - $ - $ 623 $ 623
Net Change in Fund Balance $ - $ 675
Fund Balance - Beginning $ - $ 1,286
Fund Balance - Ending $ - $ 1,961
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Sandmine Road
Community Development District
Month to Month

March Total
Revenues:
Assessments - Tax Roll $ - $ 37929 §$ 269,685 $ 10,720  $ 9933 § 6,167 $ 17,560 $ 2,168 § 18,152 §$ 121§ - $ - $ 372,435
Interest $ 1,440 § 1353 $ 1,350 §$ 1,872 $ 1,731 $ 1,898 § 1,836 $ 1,905 $ 1,758 § 1,830 $ 1,741 $ 1,683 § 20,398
Total Revenues $ 1440 $ 39,282 $ 271,035 $ 12,592 $ 11,663 $ 8,065 $ 19,396 $ 4,073 $ 19,910 $ 1951 $ 1,741 $§ 1,683 $ 392,833
Expenditures:
G 1 & Admini i
Supervisor Fees $ -8 - $ -8 -8 - $ -8 400 $ - $ 200 $ -8 600 $ -8 1,200
FICA Expense $ -8 -8 -8 $ -8 -8 31§ -8 15§ -8 46 $ -8 92
Engineering $ - 8 $ - 8 -3 $ -8 - 8 $ 200 § 900 $ $ - 8 1,100
Attorney $ -8 197 $ 516 § 736 $ 1,610 $ 835 § 3,784 $ 512§ 351 § -8 763 $ 768 $ 10,070
Annual Audit $ -8 -8 -8 $ 1,000 $ 3,600 $ -8 -8 -8 -8 -8 -8 4,600
Arbitrage Fees $ - 8 $ 1,350 §$ - 8 $ - 8 - 8 $ -8 -3 $ - 8 1,350
Dissemination Fees $ 946 $ 946 $ 946 $ 946 $ 946 $ 946 $ 946 $ 946 $ 946 $ 946 $ 946 $ 946 $ 11,356
Assessment Administration $ 5732 $ -8 -8 $ -8 -8 -8 -8 -8 -8 -8 -8 5732
Trustee Fees $ 4,041 $ 8,889 §$ - 8 - 8 - 8 - 8 - 8 - 8 - 8 - 8 -8 4,445 $ 17,375
Management Fees $ 3,863 $ 3,863 § 3,863 § 3,863 $ 3,863 §$ 3,863 § 3,863 $ 3,863 §$ 3,863 § 3,863 $ 3,863 §$ 3,863 § 46,350
Information Technology $ 120 $ 120 $ 120 $ 120 $ 120 $ 120 $ 120 $ 120 $ 120 $ 120 $ 120 $ 120 $ 1,434
Website Maintenance $ 60 § 60 § 60 $ 60 § 60 $ 60 $ 60 § 60 $ 60 $ 60 § 60 $ 60 $ 718
Telephone $ -8 - $ -8 -8 - $ -8 -8 $ -8 -3 -3 -8 -
Postage $ 39§ 8 $ 4 $ 261 $ 7 $ 14§ 4 $ 15 $ 5 $ 13 48 $ 3§ 410
Printing & Binding $ - 8 $ - 8 - 8 $ - 8 6 $ 9 $ - 8 - 8 $ 27 $ 42
Office Supplies $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 0 $ 2
Insurance $ 6561 $ -8 -8 $ -8 -8 -8 -8 -8 -8 -8 -8 6,561
Legal Advertising $ - % $ -8 - % $ -8 356§ $ 909 $ 746§ 746§ -8 2,758
Other Current Charges $ -8 - $ 21§ 44§ 39§ 40 $ 41 $ 140 $ 40 $ 40 $ 48 $ 189 §$ 641
Dues, Licenses & Subscriptions $ 175 §$ -8 -8 $ -8 -8 -8 -8 -8 -8 -8 -8 175
Total General & Administrative $ 21,536 $ 14,083 § 6,879 $ 6,029 $ 7,645 $ 9476 $ 9,610 $ 5664 $ 6,709 $ 6,675 $ 7,239 § 10,421 $ 111,966
0 ions & Mai
Field Expenditures
Property Insurance $ 9,628 $ -3 -8 $ -3 -8 219 $ -3 -8 -3 -3 -8 9,847
Field Management $ 1,378 §$ 1,378 $ 1,378 § 1,378 §$ 1,378 $ 1,378 § 1,378 §$ 1,378 $ 1,378 § 1,378 §$ 1,378 $ 1,378 § 16,538
Landscape Maintenance $ 6,900 $ 6,900 $ 6,900 §$ 8,187 § 8,187 § 8,187 § 8,187 § 17,328 § 9,141 § 954 § 9,141 § 9,141 § 99,153
Landscape Enhancements $ - % - % -8 $ - % -8 - % 9,183 §$ -8 - % - % -8 9,183
Pond Discing $ -8 1,350 $ 1,350 $ -8 - 8 1,350 $ 1,350 $ -3 -8 1,350 $ -3 1,350 $ 8,100
Water & Sewer $ 239§ 388 § 235 § 289 $ 156 §$ -8 -3 -3 -8 -3 -3 -8 1,306
Fountain Maintenance $ 500 $ 500 $ 500 $ 500 $ 500 $ 500 $ 500 $ 500 $ 500 $ 500 $ 500 $ 500 $ 6,000
Irrigation Repairs $ 325 § 486 §$ 1,114 § 385 § 507 $ 728 $ -8 844 § 837 § 1,190 $ 255 § 640 $ 7,311
General Repairs & Maintenance $ - 8 1,139 § 7,733 §$ - 8 - 8 - $ - 8 - 8 - $ - 8 - 8 - $ 8,872
Wall Maintenance $ -3 -3 -8 $ -3 -8 -3 -3 -8 -3 1,760 $ 770 $ 2,530
Contingency $ -8 -3 -8 -8 -3 -8 -8 - 8 - 8 - 8 - 8 - 8 -
Total Operations & Maintenance $ 18970 $ 12,140 $ 19,209 §$ 10,739 § 10,728 $ 12,144 §$ 11,634 § 29233 § 11,856 $ 5372 $ 13,034 § 13,779 §$ 168,839
Other Expenditures:
Capital Reserves - Transfer $ - $ - $ - $ - $ - $ - $ - $ - $ - $ 10462 $ - $ - $ 10,462
Total Other Expenditures $ - $ - $ - $ - $ = $ = $ = $ - $ - $  10,462.00 $ - $ - $ 10,462
Total itures $ 40,506 $ 26,224 $ 26,088 $ 16,768 $ 18373 $ 21,620 $ 21,244 $ 34,897 § 18,565 $ 22,509 $ 20,273 §$ 24,200 $ 291,267

Excess (Deficiency) of Revenues over Expenditures 244,947 ) ) (20,559)
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Sandmine Road

Long Term Debt Report

Series 2020, Special Assessment Bonds

Interest Rates: 2.625%, 3.125%, 3.625%, 3.750%

Maturity Date: 5/1/2050

Reserve Fund Definition 50% of Maximum Annual Debt Service

Reserve Fund Requirement $181,859

Reserve Fund Balance $181,859

Bonds Outstanding - 8/31/20 $6,590,000

Principal Payment - 5/1/21 ($130,000)

Principal Payment - 5/1/22 ($135,000)

Principal Payment - 5/1/23 ($140,000)

Principal Payment - 5/1/24 ($140,000)

Principal Payment - 5/1/25 ($145,000)

Principal Payment - 5/1/26 ($150,000)

Current Bonds Outstanding $5,750,000
Series 2021, Special Assessment Bonds

Interest Rates: 2.300%, 3.000%, 3.300%, 4.000%

Maturity Date: 11/1/2051

Reserve Fund Definition 10% of Maximum Annual Debt Service

Reserve Fund Requirement $41,928

Reserve Fund Balance $41,928

Bonds Outstanding - 10/27/21 $7,495,000

Principal Payment - 11/1/22 ($155,000)

Principal Payment - 11/1/23 ($160,000)

Principal Payment - 11/1/24 ($165,000)

Principal Payment - 11/1/25 ($170,000)

Current Bonds Outstanding $6,845,000
Series 2022, Special Assessment Bonds

Interest Rates: 5.000%, 5.750%, 6.600%

Maturity Date: 11/1/2052

Reserve Fund Definition 10% of Maximum Annual Debt Service

Reserve Fund Requirement $19,194

Reserve Fund Balance $19,194

Bonds Outstanding - 10/26/22 $2,640,000

Principal Payment - 11/1/23 ($35,000)

Principal Payment - 11/1/24 ($40,000)

Principal Payment - 11/1/25 ($40,000)

Current Bonds Outstanding $2,525,000
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Sandmine Road CDD
COMMUNITY DEVELOPMENT DISTRICT

Special Assessment Receipts
Fiscal Year 2026

ON ROLL ASSESSMENTS
Gross Assessments  $§  396,208.48 §$ 391,09536 $§ 450,832.53 §$ 206,384.41 $ 1,444,520.78
NetAssessments $ 368,473.89 § 363,718.68 § 419,27425 $ 191,937.50 $ 1,343,404.33
27.43% 27.07% 31.21% 14.29% 100.00%
2020 Debt 2021 Debt 2022 Debt
Distribution Gross Amount  Discount/Penalty Commission Interest Property Appraiser Net Receipts General Fund Service Service Service

11/10/25 10/20/25-10/21/25 $5,523.65 ($290.02) ($104.67) $0.00 $0.00 $5,128.96 $1,406.79 $1,388.64 $1,600.74 $732.79 $5,128.96
11/14/25 10/01/25-10/31/25 $8,545.57 ($3,940.81) ($164.07) $0.00 $0.00 $4,440.69 $1,218.01 $1,202.29 $1,385.93 $634.46 $4,440.69
11/21/25 11/01/25-11/07/25 $70,209.64 ($2,753.55) ($1,349.12) $0.00 $0.00 $66,106.97 $18,132.06 $17,898.07 $20,631.88 $9,444.96 $66,106.97
11/26/25 11/08/25-11/15/25 $66,546.37 ($2,662.05) ($1,277.69) $0.00 $0.00 $62,606.63 $17,171.98 $16,950.37 $19,539.42 $8,944.86 $62,606.63
12/01/25 Inv#4652319 $0.00 $0.00 $0.00 $0.00 ($10,483.13) ($10,483.13) ($2,875.35) ($2,838.24) ($3,271.77) ($1,497.77) ($10,483.13)
12/01/25 Inv#4652320 $0.00 $0.00 $0.00 $0.00 ($3,962.08) ($3,962.08) ($1,086.73) ($1,072.71) ($1,236.56) ($566.08) ($3,962.08)
12/08/25 11/16/25-11/25/25 $138,871.32 ($5,555.12) ($2,666.32) $0.00 $0.00 $130,649.88 $35,835.13 $35,372.67 $40,775.61 $18,666.47 $130,649.88
12/19/25 11/26/25-11/30/25 $871,545.85 ($34,851.94) ($16,733.88) $0.00 $0.00 $819,960.03 $224,901.66 $221,999.27 $255,908.16 $117,150.94 $819,960.03
12/31/25 12/01/25-12/15/25 $49,584.22 ($1,554.36) ($960.60) $0.00 $0.00 $47,069.26 $12,910.33 $12,743.72 $14,690.24 $6,724.97 $47,069.26
01/09/26 12/16/25-12/31/25 $40,769.75 ($3,064.38) ($754.11) $0.00 $0.00 $36,951.26 $10,135.13 $10,004.33 $11,532.43 $5,279.37 $36,951.26
01/29/26 10/01/25-12/31/25 $0.00 $0.00 $0.00 $2,132.21 $0.00 $2,132.21 $584.83 $577.28 $665.46 $304.64 $2,132.21
02/12/26  01/01/26-01/31/26 $38,932.63 ($778.68) ($1,941.22) $0.00 $0.00 $36,212.73 $9,932.56 $9,804.38 $11,301.93 $5,173.86 $36,212.73
03/13/26 2/1/2026-02/28/26 $22,943.70 $0.00 ($458.87) $0.00 $0.00 $22,484.83 $6,167.22 $6,087.63 $7,017.48 $3,212.50 $22,484.83
04/17/26 03/01/26-03/31/26 $65,219.07 $0.00 ($1,304.38) $0.00 $0.00 $63,914.69 $17,530.76 $17,304.51 $19,947.67 $9,131.75 $63,914.69
04/30/26 01/01/26-01/31/26 $0.00 $0.00 $0.00 $36.70 $0.00 $36.70 $10.07 $9.94 $11.45 $5.24 $36.70
04/30/26 02/01/26-03/31/26 $0.00 $0.00 $0.00 $70.23 $0.00 $70.23 $19.26 $19.02 $21.92 $10.03 $70.23
05/13/26  04/01/26-04/30/26 $8,066.06 $0.00 ($161.32) $0.00 $0.00 $7,904.74 $2,168.14 $2,140.16 $2,467.06 $1,129.38 $7,904.74
06/15/26  05/01/26-05/31/26 $23,267.01 $0.00 ($465.34) $0.00 $0.00 $22,801.67 $6,254.13 $6,173.42 $7,116.36 $3,257.76 $22,801.67
06/24/26 06/01/26-06/01/26 $44,264.91 $0.00 ($885.30) $0.00 $0.00 $43,379.61 $11,898.32 $11,744.77 $13,538.70 $6,197.82 $43,379.61
07/31/26 04/01/26-06/30/26 $0.00 $0.00 $0.00 $120.68 $0.00 $120.68 $120.68 $0.00 $0.00 $0.00 $120.68
TOTAL $ 1,454,289.75 $ (55,45091) $ (29,226.89) $ 2,359.82 §$ (14445.21) $ 1,357,526.56 $ 37243498 §$ 367,509.52 $ 423,644.11 $ 193,937.95 $ 1,357,526.56

101% Net Percent Collected
0 BalanceR to Collect
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